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SINCE 1867
Date: 25" June, 2021 Ref: SECY/Stock Exchange/2021
The Secretary, The Secretary,
National Stock Exchange of India Ltd. BSE Ltd.
Exchange Plaza, C-1, Block-G Phiroze Jeejeebhoy Towers
Bandra Kurla Complex Dalal Street
Bandra (E), Mumbai- 400001
Mumbai — 400051
Company Code: BALMLAWRIE Scrip Code: 523319
Dear Sir(s)/Madam(s),

Subject: Disclosure under Regulation 30 and Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations”) — Approval of Financial Results (both Standalone and
Consolidated) and Financial Statement (both Standalone and
Consolidated) for the quarter and Financial Year ended cn 31% March,
2021

Further, to our intimation dated 18™ Jurme, 2021 and pursuant to Regulation 30 and
Regulation 33 read with Schedule III of the Listing Regulations, 2015, this is to hereby
inform that the Board at its Meeting held on 25" June, 2021 has, inter-alia, approved the
followings, which are attached for your records:

1. The Audited Financial Results (both Standalone and Consolidated) of the Company
for the quarter and Financial Year ended on 31% March, 2021, as recommended by the
Audit Committee;

2. The Audited Financial Statement (both Standalone and Consolidated) of the
Company for the Financial Year ended 31% March, 2021, as recommended by the

Audit Committee;

3. Declaration of unmodified opinion on the Audited Financial Results (both Standalone
and Consolidated) of the Company for Financial Year ended on 31% March, 2021;

4. The Statement of Assets and Liabilities (both Standalone and Consolidated) for the
half-year ended on 31% March, 2021.

5. The Statement of Cash Flows (both Standalone and Consolidated) for the half-year

ended on 31% March, 2021.
/N
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6. The Auditor’s Report (for both Standalone and Consolidated) of the Company for the
Financial Year ended on 31 March, 2021 and

7. CEO/CFO certification.

The Audited Financial Results (both Standalone and Consolidated) shall be published in
the newspapers as per Regulation 47(1) of the Listing Regulations and would be also
available on the website of the Company at www.balmerlawrie.com.

The meeting commenced at 11:00 a.m. and was concluded at 0700  p.m.
Thanking You,

Yours faithfully,

For Balmer Lawrie & Co. Ltd.

Ly

Kaustav Sen
Compliance Officer

Enclosed: As above
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SINCE 1867

Date: 25™ June, 2021

The Secretary,

National Stock Exchange of India Ltd.

Exchange Plaza, C-1, Block-G
Bandra Kurla Complex
Bandra (E),

Mumbai — 400051

Company Code: BALMLAWRIE

Dear Sir(s)/Madam(s),

21, et gAY AT, FIAFEI-700 001 ( HE)
WE :(91)(033) 2222-5329/5314/5209

A :bhavsark@balmerlawrie.com

21, Netaji Subhas Road, Kolkata - 700 001 (india)
Phone : (91)(033) 2222-5329/5314/5209

E-mail : bhavsar k@balmerlawrie.com

CIN  : L15492WB1924G01004835

Ref: SECY/Stock Exchange/2021

The Secretary,

BSE Ltd.

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai- 400001

Scrip Code: 523319

Sub.: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (“Listing Regulations”)- Recommendation of

Dividend for the Financial Year ended on 315 March, 2021

Further, to our intimation dated 18™ June, 2021 and pursuant to Regulation 30(2) and
30(6) read with Schedule III of the Listing Regulations, this is to hereby inform that the
Board of Directors at its Meeting dated 25" June, 2021 has recommended a Dividend of
Rs.6/- (Rupees Six only) per Equity Share on 17,10,03,846 Equity Shares of the Company

for the Financial Year ended 31% March, 2021.

The said dividend if declared by the shareholders at the ensuing Annual General Meeting
shall be paid within 30 days from the date of such declaration.

The meeting commenced at 11:00 a.m. and concluded at 0F.00 p.m.

Thanking You,
Yours faithfully,
For Balmer Lawrie & Co. Ltd.

Kaustav Sen
Compliance Officer
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BALMER LAWRIE & CO. LTD.
[ A Government of India Enterprise ]
Reyd. Office: 21, Netaji Subhas Road, Kolkata - 700001
Tel. No. - (033)22225313, Fax No. - (033)22225292, email-bhavsar.k@balmerlawrie.com, website-www.balmerlawrie.com
CIN : L15492WB1924G01004835

Statement of Standalone Audited Financial Results for the Quarter and Year Ended 31/03/2021

{Zin Lakhs]
STANDALONE
1. |Particulars P ding Corresp q Year to date figures for Year ta date figures for the
No. |(Refer Notes Below) 2 mianihis endsd 3 months ended 3 months ended current year ended previous year ended
31/0312021 3112/2020 31/03{2020 31/0312021 31i03/2020
{Unaudited ( ited) | (Unaudited) | {Audited) | (Audited)
I |Revenue fram Operalions 4069022 3884638 34411.26 152209.97 152972.51
Il |Cther Income 310637 foo4.12 4184.61 T0E6.82 824383
i |TotalIncome {1 + 1) 52796.59 39850.50 28605.87 159276.79 161216.14
IV |Expenses
Cost of Malerials consumed & Services rendered 33636.86 24827.50 19156.04 98,361,84 90662.82
Purchase of Stack-in-Trade 25.83 0.00 392.46 359.93 207561
Changes in inventories of Finishad Goods, Stock-in-Trade and Work-in-Progress (958.92) 47988 (670.08) 34.02 (506,63)
Employee Benefits Expense 4006.01 6066.87 3767.36 21759.83 2141198
Finance costs 134.068 8622 279.84 528.85 79867
Depreciation and Amerlizalion expense 1218.08 1149.35 1558.49 4558.71 418077
Other expenses 4094.29 5103.01 441042 18008.63 1933B.71
Tatal Expenses (V) 42156.21 3171281 28884.53 143611.82 137971.93
V  |Profit (Loss) befare exceptional items and tax (lI-1V) 10640.38 2137.69 972134 1566497 2324421
VI |Exceptionalitems :
Vil |Profilf {Loss) before Tax (\V - V1) 10640.38 2137.69 9721.34 15664.97 23244.21
Vill |Tax expense:
(1) Current Tax 152065 808.88 1589 84 335265 5167.55
(2) Deferred Tax 883.86 154.12 538.52 667 22 359.25
IX | Profit! (Loss) for the period from continuing aperations {(VII-Vii} 8235.87 17471 7492.98 11645.10 17717.41
X |Profit! (Loss) from discontinued operations - - =
Xl | Tax Expenses of discontinued operalions - = - =
Xll | Profitf (Loss) from Discontinued operations (after tax) (X-X1) = 5 = - &
Xl |Profit (Loss) for the period (IX + XIl) 8215.87 17471 749288 11645.10 17717.41
XV |Other Comprehensive Income
{A)(i) ltems that will not be reclassified to profit or loss (18.40) - (872.01) (18.40) (872.01)
(A)ii) Income tax refating to items that will not be reclassified to profit of less 4,63 = 219.47 463 21947
{BX} ltems that will be reclassified la profit or loss - - - = "
(B)ii) Income tax relating to items that will be reclassified te profit or loss - - - = =
XV |Total Comprehensive Income for the period (Xl + XIV) (Comprising Profit/ (Loss) and 8222.10 17471 6840.44 11631.33 17064.87
Other Comprehensive Income for the period)
XVI |Eamings perequity share (for continuing operations) (of ¥ 10/- each) {(not annualised)
(a) Basic 4.82 059 4.38 6.81 10.38
(b) Diluted 4.82 0.89 4.38 6.81 10.38
XVl |Earnings per equily share (for discontinued operation) {of  10/- each) (not annualised)
{a) Basic = ] - =
(b} Diluted . g ] = =
XVIIl | Earnings per-equily share (for discontinued & conlinuing aperations) (of ¥ 10/- each) {not
ainualised)
(a) Basic 4.82 069 4,38 6.81 10.36
(b) Diluted 4.82 0.89 4.318 6.81 10.36
Notes:-
1) The standalone audited financial resulis for the quarter & year ended March 31, 2021 are as per the notified Indian Accounting Standards under he € ics {Indian A ing lards) Rules, 2015 as.amended. The above results|
including Reporl on Operating Segmenl have been reviewed by the Audil Commitles al their meeting held on June 25,2021 and subsequently approved by the Board of Directors at thelr meeting held an June 25, 2021.
2) The Company has taken into account the possitile impacts that may arise out of COVID-19 pandemic in preg ion of finanaial  including but not limited to its assessment of liquidity and geing concem assumption, recoverable

value of its financial and non-fnancial assets, fimpact on revenues and on Lhe carrying antounts of property, plant & equipment, inlangible assels, iInvestments, inventories, trade receivables, etc. Tha Company has considered internal and
external sources of information including refiable credit reports, economic forecasts and Indusiry reparts uple the date of approval of the financial stalements and expecls to recover the carrying amounts of its assets. The Caompany
conlinues to monitor any material changes to future economic effocts of the pandemic while taking sleps lo improve its execution efficiencies and the financial culcome, The impact of pandemic on the operations of the Company may differ
from that estimated ag at the date of approval of the financial statements.

3) The Indian Parliament has approved 4 Labour Codes viz : The Code on Wages, 2019, The Code on Social Security, 2020, The Industial Relations Cods, 2020 and The Occupational Saféty Health and Working Gonditions, 2020/
subsuming many exisling legistations. These vould impact the conlributions by the Company towards Provident Fund, Bonus and Graluily.The effective dale from which the codes and riles vill be applicable is yet to be notified The
Campany will assess lhe impacl and ils valualion and will give appropriale impaclin the financial stalements in the periad(s) in which, the Codes hecome effective and the related rules to determine the financial impact are notified:

4) Hon'he National Company Lave Tribunal, Kolkata Bench (NCLT) in its order dated April 09, 2021 has approved the Resolution Plan of M/s Om Lagislics Limited (Resolution Applicant) in the matier of Corporate Insclvency Resolution
Pracess (CIRP) of ks Transafe Services Limited (TSL) as per the Provisions of the Inselvency and Bankrupicy Code, 2016 (I8 Code) which vas inilialed an November 21, 2019. Hon'ble NCLT approved the following: (a) Existing Equity
Share Capilal of TSL shall sland cancelled, exlinguished and anulled & be regarded as reduction of Share Capital to the exlznl of 99.99897% and remaining 0.00003% transferred to Resolulion Applicant & (b) Enlire existing Preference
SHare Capital of TSL shall stand cancelled, extinguished and anulled & be regarded as reduction of Capital. Persuant to the same, the Company ceased to have joinl conlrol.or have any significant influence over TSL.

5). Previous period/ year's figures have been regrouped! rearranged / reclassified wherever necessary.
6) Figures of the last quarter are the balancing figure between the audited figures for the full financial year and the published year lo date reviewied figures upto the third quarter of the financial year.
7) The audiled accounts are subject to the review by the C&AG under Section 143(6) of the Companies Act, 2013,
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8) The Statement of Standalone Assets and Liabilities as at March 31, 2021
(¥ in Lakhs)
Standalone Statement of Assets and Liabilities As at Current year end As at Previous year end
31/03/2021 31/03/2020
Particulars Audited Audited
ASSETS
(1) Non-Current Assets
(a) Property, Plant and Equipment 48,495.93 48,084.22
(b) Right of Use Assels 8,425.12 8,176.98
(c) Capital work-in-progress 3,210.62 2,357.25
(d) Investment Properties 42.11 108.53
(e) Intangible Assets 295.93 275.37
(f) Intangible Assets under development - 7.00
(g) Financial Assels
(i) Investments 12,979.44 12,950.38
(i) Loans 199.32 217.62
(iii) Others 37.28 69.41
(h) Non Financial Assets - Others 923.33 1,131.42
Total - Non-Current Assets 74,609.08 73,378.18
(2) Current Assets
(a) Inventories 16,013.79 14,505.70
(b) Financial Assets
(i) Trade Receivables 28,891.28 27,295.73
(i) Cash & Cash Equivalents 3,475.45 1,983.75
(iii) Other Bank Balances 49,677.16 42,995.00
(iv) Loans 1,178.81 1,243.71
(v) Others 12,321.68 20,183.38
(c) Non Financial Assels- Others 6,300.14 6,608.27
Total - Current Assets 1,17,858.31 1,14,815.54
TOTAL ASSETS 1,92,467.39 1,88,193.72
EQUITY AND LIABILITIES
(1) Equity
(a) Equily Share Capital 17,100.38 17,100.38
(b) Other Equily 1,13,672.40 1,14,866.36
Total - Equity 1,30,772.78 1,31,966.74
LIABILITIES
(2) Non-Current Liabilities
(a) Financial Liabilities
(i) Lease Liabilities 2,093.23 1,329.26
(i) Other Financial Liabilities 17.50 15.19
(b) Provisions 5,271.78 4,321.66
(c) Deferred Tax Liabilities (Net) 1,721.61 1,059.02
(d) Non Financial Liabilities - Others 6.17 12.76
Total - Non-Current Liabilities 9,403.17 7,592.03
(3) Current Liabilities
(a) Financial Liabilities
(i) Lease Liabilities 867.97 1,005.86
(i) Trade Payables
(A) Total outstanding dues of micro enterprises and 818.15 328.26
small enterprises
(B) Total outstanding dues of creditors other than 26,253.46 21,457.21
micro enterprises and small enterprises
(iiiy Other Financial Liabilities 13,015.66 12,706.62
(b) Non Financial Liabilities- Others 8,105.69 9,782 .45
(c) Provisions 681.39 1,664.93
(d) Current Tax Liabilities (Net) 2,549.22 1,689.62
Total - Current Liabilities 52,291.44 48,634.95
TOTAL EQUITY AND LIABILITIES 1,92,467.39 1,88,193.72
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9) Standalone Cashflow Statement for the year ended 31st March 2021

{Z 1n Lakhs)

Particulars For the year Ended For the Year Ended
31 March 2021 21 March 2020
Audited Audited
Cash flow from Operating Activities
Net profit before tax 15,664 97 23,244.21
Adjustments for.
Deprecialion and Amertisation 4,558 71 4,190 77
Write off/Provision for doubiful trade receivables {Net) (1,248 08) (147 39)
YVne ofiProvision far invenwnes {Newy %88} 10 53)
Other Wrtle offfProvision (Net) 145 95 2,128 04
{Gain)/ Loss on sale of fixed assels (Net) (10 24) (19 22}
(Gamn)/ Loss on Disposal/Sale of Investments (Nef) (49 20) -
Interesl incomea {2,921 64) {2,595 58)
Dividend ncome (2,383 79) (3,159 97)
Finance costs 528 85 798 67
Operating Cash Flows hefore working capital changes 14,279 85 24,439.00
Changes In operating assets and habilities (worlung capital
changes)
(Increase)/Decrease n trade recevables (347 47) 470 88
(Increase)/Decrease In non currenl assets (992 29) {4,901 18)
(increase)/Decrease In Inventories {1,502 41) {211 88)
(Increase)/Decrease In other short lerm financial assets 7,780 65 5,361 96
(Increase}Decrease in cther current assels 262 22 (1,703 15)
Increase/{Decrease) In frade payables 5,288 45 (7,510 42}
Increase/(Decrease) In long term provisions 95012 307 18
Increase/(Decrease) in shorl lerm provisions (911 48) {540 32)
Increase/(Decrease) in other habilities 1,227 71 2,085 04
Increase/(Decrease) in olher current habiliies {1,814 75) 5,574 43
Cash flow generated frorn operations 24,220.62 23,371.56
income taxes paid (Net of refunds) (2,493 05) (6,268 72)
Net Cash generated from Operating Activities I A 21,727 57 17,102 84
Cash flow from Investing Activities
Purchase! Construction of Properly, Planl and Equipment (4,356 04) (4,581 85)
Purchase of inveslments (75 01) -
Proceeds onh sale of Property, Plant and Equipment 46 90 5120
Proceads on disposal/sale of Investments 8515 -
Bank deposits (having oniginal maturniy of maore than three months) {6,636 25) (3,827 62)
{Net)
Interest received 2,921 64 2,595 58
Dividend receved 2,383 79 3,159 97
Net Cash (used 1n)! generated from Investing Activiies | B (5,619 82) (2,602.72)
Cash flow from Financing Activities
Proceeds from borrowings - 659 99
Repayment of borrowings (561 26) (402 99)
Dividend paid (including tax on dwvidend, if any) (12,779 38) (15,022 30)
Repayment of lease habiiities {746 56) {1,052 45)
Finance cost (528 85) {798 67)
Net Cash {used in)/ generated from Financing Activities ] C (14,616 05) (17,223.42)
Net Increase/{Decrease) in Cash and Cash Equivalents (A+B+C)| 1,491 70 (2,723.30}
Cash and Cash Equivalents at the beginming of the year 1,983 75 4,707 05
Cash and Cash Equivalents at the end of the year 347545 1,983 75
Movement in cash balance 1,481.70 (2,723 30
Reconcliliation of Cash and Cash Equivalents as per cash flow
statement
Cash and Cash Equivalents as per above comprise of the following
Cash in hand 079 929
Balances with banks in current accounts 3,474 66 1,974 46
Total 3,475.45 1,983 75




10) STANDALONE -SEGMENT WISE

{¥n Lakhs}

REVENUE, RESULTS AND CAPITAL EMPLOYED

Year to date Year to date

Praceding  Carracnonding figure for figure for
3 meonths 3 months 3 months current previous
ended ended ended yearended year ended
31/03/2021 3111272020 31/03/2020 31/03f2021  31/03/2020
{Unaudited) {Unaudited) {Unaudited) {Audited) {Audited)
1 Segment Revenue [Net Sales / Income]
a. {(ndustrnial Packaging 17719 23 14320 43 12534 91 55502.12 559425 21
b Logistics Services 14193 90 9667 31 661574 3791213 2730972
¢ Logistics Infrastructure 4694.64 3899 51 4132 69 20028 38 17798 00
d. Travel & Vacations 1658 13 1190 37 318074 4558.80 17060 27
e Greases & Lubncants 11225.19 10395 70 7574 28 36549 91 37159 56
f Others 379872 2884 14 3279 57 10164 96 12429 35
Total 53289.81 42357.46 37317.94 164716 30 167182 11
Less Inter Segment Revenue 3,599.59 3,511 08 2906 68 12,506.33 14,209 60
Net Sales / Income from Operations 49690 22 38846 28 34411 26 152209 97 152972 51
2 Segment Resulis [Profit/ {Loss) hefore Finance Costs & Tax]
a. Industrial Packaging 2031 36 606 78 1347 20 4629 59 5389 84
b Logistics Services 2032.03 1,530 23 1383 38 533178 4453.91
¢. Logistics Infrastructure 1575 62 880 36 1405 97 4832.00 4080 59
d Travel & Vacations 648 32 {535 08) 186177 -1519 86 5501.96
e Greases & Lubricants 1057 89 1,047 12 872 02 3144 83 3432 41
f Others 3428.72 {1,314 52) 3,130 84 -224 52 1,184 17
Total 10774 44 222391 10001.18 16193 82 24042 88
Less . Finance Costs 134.06 86 22 279 84 528 85 798.67
Total Profit Before Tax 10640 38 213769 9721 34 15664 97 23244 21
Segment Assets
a. Industrial Packaging 34362.70 33,184 37 30811 61 34362.70 30811 61
b Logistics Services 9771.38 12,583 79 9384 76 9771 38 9384 76
¢ Logistics Infrastructure 28329 53 26,164 07 25349 95 28329.53 25349.95
d. Travel & Vacations 19732 99 20,157 25 33477 62 19732 99 33477.62
e Greases & Lubricants 19192 54 17,315 41 1711112 19192 54 17111.12
f. Others 81078 25 77,081 01 72058 66 81078 25 72058 66
Total 192487 39 186485 90 18819372 192467 39 188193 72
Segment Liabilities
a Industnial Packaging 9702.66 8,833 63 7990 41 9702 66 7990 41
b. Logistics Services 759510 7,924 62 7805 81 7595.10 7805.61
c. Logistics infrastructure 10103 17 10,444 96 7833 37 10103 17 7833.37
d Travel & Vacations 5260.11 5,772 90 8491 77 5260.11 B491.77
e. Greases & Lubricants 7438 38 6,390 76 4291 17 7438.38 429117
f Others 21595.19 24,568 35 19814 65 2459519 19814 65
Total 61694 61 63935.22 56226.98 61694.61 56226.98

Place - Kolkata
Date'- June 25, 2021

On behalf of Board of Directors

Lo

{Sandip Das)
Director {Finance} and CFO
DIN: 08217697




BALMER LAWRIE & CO. LTD.
[A Government of India Enterprise]

To
Board of Directors
Balmer Lawrie & Co. Ltd.

CEO and CFO Certification

We, Adika Ratna Sekhar, Chairman & Managing Director and Sandip Das, Director (Finance},
hereby cerlify that we have reviewed the Audited Standalone Financial Results of the Company
for quarter and year ended 315 March 2021 and to the best of our knowledge and belief, the
said results .

(1) Do not contain any [alse or misleading statements or figures, and

(1) Do not omit any matenial fact, which may make the statements or {igures contained
therein misleading

Al ..

(Adika Ratna Sekhar) (Sandip Das)
Chairman & Managing Director Director (Finance)

25% June, 2021



The Board of Directors
Balmer Lawrie & Co. Ltd.
21, Netaji Subhas Road,
Kolkata- 700001

CEOQ and CFQ Compliance Certificate

In terms of Regulation 17(8) read with Schedule Il Part B of SEBI (Listing Obligations and
Disclosure Requirements} Regulations, 2015, we, Adika Ratna Sekhar, Director (Human
Resource & Corporate Affairs) and additional charge of Chairman & Managing Director &
Director {Manufacturing Businesses) and Sandip Das, Director (Finance) & Chief Financial
Officer, hereby certify that with respect to the Financial Year ended on 31°* March, 2021

A, We have reviewed financial statements and the cash flow statement for the year and
that to the best of our knowledge and belief-

(1) These statements do not contain any materially untrue statement or omit any
material fact or contain statements that might be misleading,

(2) These statements together present a true and fair view of the Company’s
affairs and are in compliance with existing accounting standards, applicable
laws and regulations.

B. There are, to the best of our knowledge and belief, no transactions entered into by
the Company during the year which are fraudulent, illegal or violative of the
Company’s code of conduct.

C. We accept responsibility for establishing and maintaining internal controls for
financial reporting and that we have evaluated the effectiveness of internal control
systems of the Company pertaining to financial reporting and we have disclosed to
the auditors and the audit committee, deficiencies in the design or operation of such
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propose to take to rectify these deficiencies
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D We have indicated to the auditors and the Audit committee.

(1) Significant changes in internal control over financial reporting during the year;

(2) Significant changes in accounting policies during the year and that the same
have been disclosed in the notes to the financial statements; and
(3) Instances of significant fraud of which we have become aware and the

involvement therein, if any, of the management or an employee having a
significant role in the Company’s internal control system over financial
reporting

iy

Adika Ratna Sekhar Sandip Das
Director (HR & CA) Director (Finance) & CFO
and additional charge of

Chairman & Managing Director &

Director (Manufacturing Businesses)
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ClEi

SINCE 1867

Date 25t June, 2021

The Secretary,

National Stock Exchange of India Ltd. The Secretary,

Exchange Plaza BSE Ltd

Bandra-Kurla Complex Phiroze Jeejeebhoy Towers

Bandra (E), Dalal Street

Mumbat — 400 051 Mumbai- 400001

Company Code BALMLAWRIE Company Code : 523319
Dear Sir(s),

Sub Declaration pursuant_te Reg. 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) w.r.t Statutory
Auditor’s Report

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obhgations and Disclosure Requirements)
Regulations, 2015 and read with the SEBI Circular bearing reference no-
CIR/CFD/CMD/56/2016 dated 27t May, 2016, it is hereby declared and confirmed that
Statutory Auditor's Report on Annual Financial Results of the Company for the Financial
Year ended on 315t March, 2021 1s containing unmodified opinion

Kindly take the above information on record

Thanking You,

Yours faithfully,

For Balmer Lawrie & Co. Ltd.
'd

Sandip Das
Director (Finance) & CFO

T HEIeE- 21, T GHIY S, HIGHE-700 001 {SFd) Registered Office 21,Netap Subhas Road, Kolkata - 700 001 (INDIA)} Website www balmerlawne com
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B. K. SHROFF & CO. 23A, Netaji Subhas Road

N AN s )

Fax : 033-2230-0680
E-Mall - bkshroffkol@gmat com
" lalitshroff@ymail com

INDEPENDENT AUDITOR’S REPORT
OF
BALMER LAWRIE & COMPANY LIMITED

To
The Members of
Balmer Lawrie & Company Limited

Report on the Audit of Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Balmer Lawrie & Company Limited
("the Company”), which comprise the balance sheet as at 31st March 2021, and the statement
of Profit and Loss (including Other Comprehensive Income), the statement of changes in equity
and the statement of cash flows for the year then ended, and notes to the standalone financial
statements, Including a summary of significant accounting policies and other explanatory
information in which are included the returns for the year ended on that date audited by the
branch auditors of the Company’s branches focated at Northern, Southern and Western Region
of the country

In our opinion and to the best of our Information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 ("the Act™) In the manner so required and give a true and fair view in conformity with
the Incdian Accounting Standards prescnbed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS"} and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2021, the profit and total comprehensive income, changes in equity and its cash
flows for the year ended on that date

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing ("SA"s) specified under section 143(10) of the Act Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Statements section of our repert We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of tndia
("ICAI") together with the ethical requirements that are relevant to our audit of the standalone
flnancial statements under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
[CAl's Code of Ethics. We believe that the audit evidence obtained by us i1s suffictent and
appropriate to provide a basis for our audit opinion on the standalone financial statements
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period These
matters were addressed in the context of our audit of the standalone financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters We have determined the matters described below to be the key audit matters to be
communicated in our report’

Sl
No

1. | Evaluation of uncertain tax positions
The Company has tax matters under | We obtained the details of assessment orders
dispute which Involves judgment to |to the extent avallable regarding those
determine the possible outcome of these | assessments for which disputes are
disputes [Refer Note No 42 2(a) to the | continuing and being disclosed as contingent
standalone financial statement read with | liability from management We nvolved our
its annexure “A”] expertise to estimate the possible outcome of
the disputes Our experts considered the
assessment orders and other rulings In
evaluating management’'s position on these
uncertain tax positions to evaluate whether
any change was required to management’s
position on these uncertainties

Key Audit Matter Auditor's Response

2. | Debtors Due for More than Three | We have checked the debtor's ageing
years and Credit Balance in Sundry | schedule of the SBU's The authonty s
Debtors Accounts (Unallocated | regularly following up on the realisation of the
Receipts) same As Is evident from the ageing schedule
The company has credit balance in some | dues do exist for more than three years
customer accounts across all Strategic | against which provision has been made in the
Business Unit (SBU’s) The credit | accounts

balance in these customer accounts are | we, duning the course of our examination
due to either of the following reasons have also checked the unadjusted advances
from customers for more than three years and
¢ Amount lying n the nature of | also the credit balances lying in customers’
advance In the customer account, accounts on account of unmatched Invoices
«  Amount credited to customer account I(u.nallocated receipts) Some of the advances
but the same could not be |YiNg unadjusted for more than three years
tracked/linked with any sales nvoice. have been written back durnng the course of
audit In some cases, the management is in
s Non-reconciliation of these balances | the process of reconciliation with the
In the absence of customer's | respective parties and hence the process of

confirmation resulting In the credit | write back has been kept in abeyance

I
balances lying for lang periods It 1s observed that though letters seeking

confirmations are sent, the response has been
poor Steps should be taken to get the
confrmations from customers In addition to
practice of seeking confirmation annually, the
/Company should get confirmation through the
sales team on a periodical basis also
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The management has to strengthen the
internal control process of reconciing the
balances of the debtors and to adjust the
unallocated receipts on a periodical basis

Emphasis of Matter

We draw attention to the following matters in the Notes to the standalone financial statements
which describe the uncertainty related to the outcome

a) Note No 42.7 which states that trade receivables, loans and advances and deposits for which
confirmations are not received from the parties are subject to reconciiation and consequential
adjustments on determination/ receipt of such confirmation

b) Note No 42 30 which states that the company has not made any provision towards investments
made in and loan given to its subsidiary, M/s Visakhapatnam Port Logistics Park Ltd

c) Note No 42.32 which describes the management's assessment of the impact of uncertainties
related to COVID 19 pandemic and its consequential effects on the business operations of the
Company

d) Note No 23. "Other Trade Payable” includes the sundry creditor for expenses amounting to
Rs.322 57 Lakhs (P Y. Rs 322 57 Lakhs) of E&P Division, Kolkata, which are lying unpaid since
long, as the matter 1s under litigation

Our opinion 1s not modified in respect of the above matters
Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors I1s responsible for the other information The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexures to Board's Report, Business Responsibility Report, Corporate Governance
Report, and Shareholder information, but does not include the standalone financial statements
and our auditor’s report thereon

Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility I1s to read
the other information and, in doing so, consider whether the other information 1s materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be matenally misstated

If, based on the work we have performed, we conclude that there 1s a matenal misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard

Responsibility of Management and those Charged with Governance for the standalone
Financial Statements

The Company's Board of Directors is responsible for the matters stated 1n section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true and
far view of the financial position, financial performance, including other comprehensive income,
changes In equity and cash flows of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregulanties, selection
and application of appropriate accounting pollCles,%r%’%hiri]gfju'dgments and estimates that are

-2 (4]
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reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error

In preparing the standalone financial statements, management 1s responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends te quidate the Company or to cease operations, or has ne realistic alternative but to do
SO

The Board of Directors are responsible for overseeing the Company’s financial reporting process

Auditor's responsibilities for the Audit of Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion Reasonable assurance 1s a high level of
assurance, but is not a guarantee that an audit conducted In accordance with SAs will always
detect a matenal misstatement when It exists Misstatements can arnse from fraud or error and
are considered material if, iIndividually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit In accordance with SAs, we exercise professional judgment and maintain
professicnal skepticism throughout the audit We also

+ Identify and assess the risks of maternial misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that Is sufficient and appropriate to provide a basis for our opinion
The nisk of not detecting a matenal misstatement resulting from fraud is higher than for one
resulting from error, as fraud may nvolve collusion, forgery, intentional omissions,
misrepresentations, or the overnde of internal control.

= Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances Under section 143(3)(1) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system In place and the operating
effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a matenal uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern If we conclude that a matenal uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures In the standalone
financial statements or, If such disclosures are Inadequate, to modify our opinion Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a
going concern
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» Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves farr presentation

Materiality 1s the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced We consider
quantitative materiality and qualtative factors in (1) planning the scope of our audit work and In
evaluating the results of our work, and () to evaluate the effect of any identified misstatements in
the standalone financial statements

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies n internal financial control that we identify during our audit

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and te communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of the
current period and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, 1n extremely
rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Other Matter

We did not audit the financial statements/ information of branches situated in Northern, Western
and Southern regions included in the standalone financial statements of the Company whose
financial statements/financial information reflect total assets of Rs. 1,01,338.16 Lakhs as at
31st March 2021 and the total revenue of Rs. 1,24,139.31 Lakhs for the year ended on that date,
as considered In the standalone financial statements/information of these branches have been
audited by the branch auditors whose reports have been furnished to us, and our opinion in so far
as it relates to the amounts and disclosures included in respect of branches, 1s based solely on
the report of such branch auditors

Our epinion 1s not modified in respect of the above matter

Report on Other Legal and Regulatory requirements

1. As required under section 143(5) of the of the Companies Act, 2013, we give in the
Annexure-A, a Statement on the Direction issued by the Comptroller and Auditor General of
India after complying the suggested methodology of Audit, the action taken thereon and its
impact on the accounts and financial statements of the Company

2. As required by the Companies (Auditor's Report) Order, 2016 (“the Order"}, 1ssued by the
Central Government of India in terms of sub-section {(11) of section 143 of the Companies
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3 As required by Section 143(3) of the Act, we report that

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit

b) In our opinion proper books of account as required by law have been kept by the Company
so far as appears from our examination of these books and proper returns adequate for the
purposes of our audit have been recewed from the branches not visited by us

c) The reports on the accounts of the branch offices of the Company audited under Secticn
143(8) of the Act by branch auditors have been sent to us and have been properly dealt
with by us in preparing this report

d} The Balance Sheef, Statement of Profit and Loss including Other Comprehensive income,
Statement of Changes in Equity and Statement of Cash Flow dealt with by this report are In
agreement with the books of account and with the returns received from the branches not
visited by us.

e} In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with relevant rules
thereunder

fy The provisions of Section 164(2) of the Companies Act, 2013 are not applicable to
Government Companies in terms of nctification No GSR 463(E) dated 5th June 2015
issued by the Ministry of Company Affairs, Government of India

g) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate
Report Iin Annexure-C. Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s internal financial controls over financial reporting

hy  With respect to the other matters to be included in the Auditor's Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, 1n our opinien and to the best
of our information and according to the explanations given to us

i}  As perrecords made avallable to us, the Company has disclosed the impact of pending
Iitigations on its financial position in its notes & its annexures to the standalone financial
statements - Refer Note 42.2 and its annexure "A” to the standalone financial
statements

i) The Company does not have any material foreseeable losses on long-term contracts
including derivative contracts

iii) There has been no delay In transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company

For B. K. SHROFF & CO.
Chartered Accountants
Firm Registration No.. 302166E

R4

(P. K. SHROFF)
PARTNER
Membership No. : 059542

UDIN: 21059542AAAACDA4953

Place: Kolkata
Date. 25" June, 2021
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Annexure — A to the Auditors’ Report

DIRECTIONS/SUB-DIRECTIONS UNDER SECTION 143(5) OF THE COMPANIES ACT, 2013 ISSUED BY
THE COMPTROLLER AND AUDITOR GENERAL OF INDIA TO THE INDEPENDENT AUDITORS OF
BALMER LAWRIE & CO. LIMITED FOR CONDUCTING AUDIT OF ACCOUNTS FOR THE YEAR 2020-21.

e Our Observation ~ Impact on Financial
! i 5
k .~ ; CAG'sDirections . . i statements
(1) Whether the Company has system | Yes, the accounting transactions of the NIL

in place to process all the accounting | Company for the year are processed
transachons through IT system? If yes, through the IT system wide ERP (SAP
the imphcations of processing of | accounting package) and as per the

accounting transactions  outside T | examinaton of records as provided to
system on the integnity of the accounts us, there are standalone intermediary
along with the financial implications, If software's to capture the transactions

any, may be stated related to certain functions in certain
SBU's (for example Mid Office
software for Tours and Travel) and the
transactions from these standalone
software are posted In SAP for
accounting purpose

(2) Whether there 1s any restructuring of | As  per  the informaton  and NIL
an existing Loan or cases of wawer/ | explanations given by the

write off of debU|OanS/intereStS, etc management’ there 15 no restructunng
made by a lender to the company due | ot 154 or cases of waverfwnite off of

to the company’s inability to repay the
loan? If yes, the financial Impact may debts/loans/inferest etc made by a

be stated Whether such cases are | fender to the company during the year
properly accounted for? (In case lender
Is a Government Company, then this
direction 1s also applicable for statutory
auditor of lender company)

{(3) Whether the fund (grant /subsidy | The company has been sanctioned a | The accounting for the same has
etc) recewved!/ receivable for specific | Grant — in —Aid of Rs 7 83 crores in | been done with regard to IND AS
scheme from Central/State Government | earlier year from the Ministry of Food | 20 “Accounting for Government
or its agencies were properly accounted | Processing Industnies (MoFPI} for | Grants  and  Disclosure  of
forfutlised as per Iits term and |seting up ntegrated cold chain | Government Assistance”
condition? List the case of deviation, faclites at Ra, Haryana and | Accordingly, the same has been
Patalganga in Maharashtra Against | treated as deferred income to be
the same the company has heen | apportioned over the useful Iife of
disbursed Rs 470 crores till | the assets During the current
31032021 for specified assets | financial year, a sum  of
purchased [for Patalganga, | Rs 29 99 Lakhs has been credited
Maharashtra] as according to the | to the income In the statement of
scheme document the fund s | profit and loss account based on
disbursed upon utilisation for specific | the accounting standard

purpose

For B. K. SHROFF & CO.
Chartged Accountants

Firm Regi an 5/30216

(P. K. SHROFF)
PARTNER
Membership No. ; 059542

UDIN: 21059542AAAACDA4953

Place Kolkata
Date. 25" June, 2021
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Annexure — B to the Auditors’ Report

Annexure referred to in paragraph (1) under the heading of “Report on Other Lega!l and Regulatory
requirements” of our report of even date

In respect of the Company’s fixed assets

a The Company has maintained proper records showing full particulars, including quantitative

c

detalls and situation of fixed assets:

The Company has a regular program of physical verification of its fixed assets in a phased
manner which In our opinion IS reasonable having regard to the size of the company and
nature of its assets According to the information and explanations given to us no material
discrepancies were noticed on such verification and the same have been properly dealt with
in the books of account.

According to the information and explanations given to us, the records examined by us and
based on the examination of the conveyance deeds / registered sale deed provided to us,
we report that, the title deeds, comprising all the immovable properties of land and buildings
which are freehold, are held in the name of the Company as at the balance sheet date,
except as mentioned below [n respect of immovable properties of land and building, taken
on lease and disclosed as fixed assets under ROU Assets in the standalone fmancial
statements, the lease agreements are in the name of the Company, except as mentioned
below

Due to non — avaitability of the original title deeds In certain cases of immovable properties
mentioned herein below, we are unable to comment whether the respective title/lease
deeds are held in the name of the company;

Address of Immovable Property Status of Document Received
Gopalpur hohday home vill - Gopalpur, Certified Conveyance Deed and
Udayapur Mouza Gopalpur, Onissa Photocopy Agreement

Balmer Lawrie & Co Ltd Village-Piyala

Ballabgarh, Vill-Asaoti, Dist-Farndabad Photocopy of Agreement

Batra Centre 27 ,Ulsoor Road

Bangalore-560042 Certified Copy of Sale Deed

Flat no.601 ,Sea Gull Cooperative Housing

Society Ltd (B&C) Sherly Rajan Road, Rizvi Onginal Share Certificate
Complex, Off Carter Road Bandra (West) Photocopy. Registration Recelpt
Mumbai-400 061

Flat at Sea Crest Cooperative Housing

Society Ltd , Plot No-63,64, Seven Ornginal  Share Certificate
Bungalows, Jay Prakash Road, Versova Duplicate Copy Agreement
Andheri (west) Mumbai- 400 061
Soc Ltd 25, Mount Mary Road, Bandra
(West) Mumbai-400 050 Duplicate Copy. Agreement
Flat No 23A, Meherina Cooperative Housing Original Registration Receipt
Soclety Ltd .
Plot No C-51, Nepean Sea Road Duplicate Copy Agreement & Share
o Certificate
Mumbai-400 026 /{5 |
‘&.
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Address of Immovable Property Status of Document Received

Flat at BL Housing Complex Plot No 1-1 & 1-

2, Sector 2, Phase Il, Nerul, Photo Copy of MOU with CIDCO
Navi Mumbal-400 706

House No(s) H2 & H3, Bokadveera, Uran, Onginal Registration Receipt-CIDCO
Mumbai Photocopy Registered Agreement

Balmer Lawrie

Grease and Lubricants Division, 149,
Jackeria Bunder Road, Sewree (W)
Mumbar-400 015 Survey Report and Photocopy of

Balmer Lawrie Agreement
Industnal Packaging Dwvision, 149, Jackena

Bunder Road, Sewree (W)
Mumbal-400 015

Balmer Lawrie

Survey No 201/1,Sayll Village, Photocopy of Agreement
Silvassa-396 230

Balmer Lawrne

Survey No 23/1/1,Khadol Village, Photocopy of Agreement
Silvassa-396 230

Balmer Lawrie

5,J N Heredia Marg, Ballard Estate, Photocopy of Lease Agreement
Mumbai-400 001

Ground Floor, Sadashiv Sadan, Andheri (E), Onginal ' Registration Receipt

Mumbar-400 099 Photocopy Agreement

Piot No. F-9/5, Additional Patalganga

Industnal Area, Chawane, Taluka- Panvel, Photocopy of Agreement
Raigad District, Maharashtra

Grease Division P-43, Hide Road Extention,

Kolkata-700 088 Certified Copy of Indenture
Leasehold Building at Scope Complex & Not registered in the name of the
Noida Housing Complex Bulldings company

According to the information and explanation given to us the inventory of the Company except
goods in transit has been physically verified durning the year by the management In our opinion,
having regard to the nature and location of inventory, the frequency of verification 1s reasonable
and no matenial discrepancies were noticed on such verification,;

P
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VIl

Xl

Xt

The Company, dunng the year, has not granted any loans, secured or unsecured to companies,
firms or other parties covered In the register maintained under section 189 of the Companies Act
2013. Accordingly, clauses (m) (a), (b) & {¢) of the Order are not applicable to the company,

According to the information and explanations given to us, the Company, during the year, has not
given any loans, guarantees or securities which is required to be complied with the provisions of
section 185 and 186 of the Companies Act, 2013, However, during the year, the Company has
made additional investment 1n equity shares of a start up company, M/s RC Hobbytech Solution (P)
Limited which are in compliance with the provision of section 186 of the Companies Act, 2013

According to the information and explanation given to us, the company has not accepted any
deposit from the public. Therefore, the provisions of clause {v) of the order are not applicable to the
company,

We have broadly reviewed the cost record maintained by the Company in respect of the products
of Grease and Lubricants, Industrial Packaging & Leather Chemicals where, pursuant to the
Companies (Cost records and Audit) Rules, 2014 read with companies (Cost records and Audit)
Amendment Rules, 2014 prescrnibed by the Central Government under section 148 of the
Companies Act, 2013 and are of the opinion that, prima facie, the prescribed cost records have
been maintained. We have, however, not made a detailed examination of the cost record with a
view to determine whether they are accurate or complete To the best of our knowledge and
according to the information and explanations given to us, the central government has not
prescribed the maintenance of cost records for any other product of the Company;

According to the information and explanations given to us and the records of the Company
examined by us, in respect of statutory dues
a The Company has generally been regular in depositing undisputed statutory dues, including
Provident Fund, Employees’ State Insurance, Income Tax, Goods and Service Tax,
Customs Duty, Cess and other matenal statutory dues applicable to 1t with the appropnate
authorities,
b The disputed statutory dues of Sales Tax, Service Tax and Central Excise aggregating to
Rs 6,590 25 lakhs have not been deposited as mentioned in Note No 42 2(a) fo the
accounts read with annexure “A" showing the amounts involved and the forum where the
dispute I1s pending,

The Company has not defaulted in repayment of dues to any financial institutions or Banks as at
the Balance Sheet date and there is no debenture holder,

To the best of our knowledge and belief and according to the information and explanations given to
us, no moneys has been raised by way of initial public offer or further public offer (including debt
instruments) and no term loans obtained by the company during the year Therefore, the provisions
of clause (1x) of the order are not applicable to the company

According to the information and explanations given to us, during the year a fraud has been
detected on the company in Coimbatore Implant of Travel Chennai unit to the tune of
Rs 29 98 Lakhs for which achon has been already taken by the management and insurance claim
has also been lodged with the insurance company under fidelity poticy on 06 11 2020.

The provisions of section 197 of the Act read with schedule V to the Act does not apply to a
Government company vide notification no GSR 463 E dated 05 June 2015 Accordingly, the
provisions of clause (xi1) of the order are not applicable to the company

The Company is not a Nidhi Company and
applicable to the Company

A e-reporting under c¢lause (xn) of the Order are not
WIROF o
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X

XV,

Xvi

Place Kolkata
Date. 25" June, 2021

According to the information and explanations provided to us and the records of the company
examined by us, the Company has been able to comply with the requirements of Section 177 In
respect of composition of Audit Committee All transactions of the Company with related parties are
in compliance with Section 188 of Companies Act, 2013 where applicable and the details have
been disclosed in the standalone financial statement in Note No 42 18 (i) and (n) as required by
the applicable accounting standard

During the year under review the company has not made any preferential allotment on private
placement of shares or fully or partly convertible debentures.

In our opinion and according to the information and explanations given to us, the company, during
the year, has not entered into any non-cash transactions with directors or persons connected with
him

The Company 1s not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934

For B. K. SHROFF & CO.
Chartered Accountants
Firm Registration No.: 302166k

L 95354

(P. K. SHROFF)
PARTNER
Membership No. : 059542

UDIN: 21059542AAAACD4953
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Annexure -C to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act"”)

We have audited the internal financial controls over financial reporting of Balmer Lawrie & Company
Limited (“the Company”) as of March 31, 2021 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuning the orderly and efficient conduct of its business,
including adherence to respective company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013

Auditor’'s Responsibility

Qur responsibility Is to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note") i1ssued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk The procedures
selected depend on the auditor's judgement, Including the assessment of the nsks of materal
misstatement of the standalone financial statements, whether due to fraud or error

We believe that the audit evidence we have obtained 1s sufficient and appropnate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting of the Company

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting 1s a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes In accordance with generally accepted accounting principles A company's Internal

financial control over financial reporting includes tho C,:pf@'ﬁﬁé's“and procedures that (1) pertain to the
N Y
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maintenance of records that, in reasonable detall, accurately and fawly reflect the transactions and
dispositions of the assefs of the company, (2) provide reasonable assurance that fransactions are
recorded as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expendiures of the company are being made only In
accordance with authorisations of management and directors of the company, and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a matenal effect on the standalone financial statement

Limitations of Internal Financial Controls over Financial Repotrting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
Company has, in all matenal respects, an adequate internal financial controls system over financial
reporting Though certain areas require further strengthening, it does not have any matenal effect on the
internal financial controls. The internal financial controls over financial reporting were operating effectively
as at March 31, 2021, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of

Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India

For B. K. SHROFF & CO.
Chartered Accountants
Firm Registration No : 302166E

[ Qi

(P. K. SHROFF)
PARTNER
Membership No. : 059542

UDIN: 21059542AAAACD4953

Place: Kolkata
Date. 25" June, 2021
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BALMER LAWRIE & CO LTD,
Balance Sheet as at 31st March 2021

{¥ 1 Lakhs)
Particulars Note No As at 31st March 2021] As at 31st March 2020
ASSETS
{1) Non-Current Assets
{a) Property, Plant and Equipment 2 48,495 93 48,084 22
{b) Right of Use Assels 3 8,425.12 8,176 98
(c) Capital wark-in-progress 3,210 62 2,357 25
(d) Investment Properties 4 42 11 108 53
{e) Intanmble Assets 5 295,93 275 37
{FY Intangibla Assate nnder develanment - 700
{g) Financial Assets
(1 Investments 6 12,979 44 12,950 38
{n) Loans 7 199,32 217 62
{m} Others 8 3728 69 41
(h} Non Financial Assets - Others 10 923 33 1,131 42
Total Non Current Assets 74,609 08 73,378 18
(2) Current Assets
(a) Inventories 11 16,013 79 14,505 70
(b} Financial Assets
(i} Trade Recevables 12 28,891 28 27,295 73
{1} Cash & Cash equivalents 13 3,475 45 1,983 75
{m} Other Bank Balances 14 49,677 16 42,995 00
{iv) Leans 15 1,178 81 1,243 71
{v} Others 14 12,321 68 20,183 38
{c) Non Financial Assets- Others 17 6,300 14 4,608 27
Total Current Assets 1,17,858 31 1,14,815 54
Total Assets 1,92,467 3% 1,688,193 72
EQUITY AND LIABILITIES
Equity
{a} Equity Share Capital 18 17,100 38 17,100 38
(b} Other Equity 19 1,13,672 10 1,14,866 36
i Total Equity 1,30,772 78 1,31,966 74
LIABILITIES
(1) Non-Current Liabilities
{a) Financial Liablibies
{1) Borrowings 20 292,88 854 14
(1} Lease Liabiities 2,093.23 1,329 26
{n) Other Financial Liabilities 20 17 50 1519
{b) Provisions 21 5,271 78 4,321 66
{c) Deferred Tax Liabibhties {net) 9 1,721.61 1,059 02
{d} Nen Financial Liabibities-Others 27 6,17 12 76
Total Non Currept Liabibities 9,403.17 7,592 03
{2) Current Liabihities
(1) Lease Liabiities 867,97 1,005 86
(n} Trade Payables
[A) Total outstanding dues of micro enterpnses and stnall enterprises 23 818 15 328 26
{B} Total outstanding dues of creditors other than micra enterprises and small 23 26,253,46 21,457 1
enterprises
() Other Financial Liabthbies 24 13,015 66 12,706 62
{b) Non Financial Liabilities-Others 25 8,105 59 9,782 45
(c) Provisions .26 681 39 1,664 93
{d} Current Tax Liabihibes {net) 127 2,549 22 1,689 62
Tokal Current Liabilities 52,291,444 48,634 95
Total Equnty and Liabilitles 1,92,467,39 1,38,193 72

Summary of $1gniflcant Accounting Policies
The accompanying notes are integral part of the financial statements

Thus 15 the Balance Sheet referred to n our report of even date

As per our report attached

Chairman &
Managine Director

For B K Shroff & Co
Chartered Accountants

F)mjg:stratlan No 302166E
Ll %Maf/

CA P K Shroff
Partner

Membership No
Kolkata, 25th Juy

Director{Finance}

Directors

& Chlef Financial

Officer

Secretary




BALMER LAWRIE & CO LTD
Statement of Profit and Loss for the year ended 31st March 2021

{Z in Lakhs)
Note For the year ended For the year ended
No 31 March 2021 31 March 2020
Income
| Revenue from Operations 28 1,52,209 97 1,52,972 51
1l QOther Income 29 7,066 82 8,243 63
n Total Income {J+)l) 1,59,276 79 1,61,216 14
¥ Expenses
Cost of Materials Consumed & Services Rendereg 30 Q8 354 Rd 90 662 82
Purchase of Stock-in-Trade 31 359 93 2,075 61
Changes 1n inventories of Work-in-Progress, Stock-in-Trade and Fimshed Goods 32 34 03 (506 63)
Emplaoyee Benefits Expenses 33 21,759 83 21,411 98
Finance costs 34 528 85 798 67
Depreclation and amortisation expense 35 4,558 71 4,190 77
Other expenses 36 18,008 63 19,338 71
Total Expenses (IV) 1,43,611 82 1,37,971 93
\ Profit before exceptional items and Tax (lil-1V) 15,664 97 23,244 21
Vi Exceptional Items -
i Profit before Tax (V-VI) 15,664 97 23,244 21
Vil |Tax Expense
(1) Current Tax 37 3,352 a5 5,167 55
(2) Deferred Tax 37 667,22 359 25
X Profit for the year from Continuing Operations (VI-Viill) 11,645 10 17,717 41
X Proht from Discontinued Operations -
X Tax expense of Discontinued Operations -
X Profit from Discontinued Operations {after tax) (X-XI) -
X |Profit for the year (IX+XI) 11,645% 10 17,717 41
XIv |Other Comprehensive Income 38
A 1} ltems that will not be reclassified to profit or loss (18 40} {872 01)
1) income tax relating to items that will not be reclassified to proft or (oss 4,63 219 47
B 1) ltems that will be reclassified to profit or loss - -
1t} Incame tax relating ko items that wall be reclassified to profit or loss -
XV |Total Comprehensive Income for the year (XI+X1¥) (Comprising Profit and Other
Comprehensive Income for the year) 11,631 33 17,064 87
Xv1 |Earmings per equity share (for continuing operations)’ 39
{1) Basic (3) 6 81 10 36
{2} Diluted (%) 6 81 10 36
X¥Ii  |Earmings per equity share {for disconfinued operation}
(1) Basic (%) -
{2) Diluted (%) - -
XYl (Earmings per equity share {for discontinued & continuing operations)
(1} Basic (%) 6 81 10 36
(2) Doluted (%) 6.81 10 36

Surmmary of Significant Accounting Pohicies
The accompanying notes are Integral part of the financial statements,
This 1s the Statement of Profit and Loss referred to in our report of even date

As per our report attached

For B K. Shroff & Co

Chartered Accountants

FirrRegistration No 302166E 9
-T

(st gy

CA. P. K Shroff

"~

Partner ——, Chairman &
Membership No. 059847 RO,@Z‘:\ Managing Director
Kolkata, 25th June, /20 o
@y Chap: O
Thip
ACCGUNMNTS Q
A

4

Director{Finance)

& Chief Financial
Officer

Directors

Secretary




Balmer Lawrne & Co Lid
Cash Flow S1atement [or 1he year ended 31st March 2021

(T in Lakhs)
For the year ended For the year ended
Particulars 31 March 2021 31 March 2020
Cash flow from Qperating Activities
Net profit before tax 15,664 97 23,244 21
Adpsiments for
Depreciation and Amortisation 4,558 71 4,190 77
Write off/ Provision for doubtful irade recervables { Net) {1,248 08) (147 39)
Write off/Provision fou Inyentories (Net) (5 68) (0 53)
Other Write off/Provision [ Net) 145 95 2,128 04
(Oamyy Loss on sdiv of Daeu assews (Jua) {30 2d) (419 27}
{Gan)/ Loss on disposal/ sale of Tnvestments {Nef) (49 20) -
Interest income {2,921 64) (2,595 58)
Dividend [ncome (2,383 79) (3,159 97)
Fmance costs 528 85 798 67
Operating Cash Flows belore worlang capital changes 14,279 85 24,439 00
Changes n operaung assets and habilities (workung capital changes)
(Increase)/Decrease 1n teade recen ables (347 47) 470 88
([ncrease)/Decrense 10 0O current assels (992 29} (4,901 18)
Increascy/ Deceease non entorncsy (1,502 41) (211 B6)
{Increase)/Decrease i other shoct term Gnancnl assets 7,780 65 5,361 90
(Increase)/Decrease in other current assets 262 22 {1,703 1 5)
lncicase/ (Decrease) wn trade payables 5,288 45 7,510 42)
Increase/ {Decrease) o long feem provisions 950 12 30718
Increase/ {Decrease) in short teim proyisions (911 46) (540 32)
Incrcasc/ (Deccease) i other labilites 1,227 71 2,085 04
Increase/ (Decrepse) m other curreat liabilibes (1,814 75) 557443
Cash Jow generated froin operations 24,220 62 23,371 56
Income tanes pad (Net of e funds) (2,493 05) {6,208 72)
Nct Cash generated from Operating Activities A 21,727 57 17,102 84
Cash flow from Investng Acuvities
Purchase/ Construchion of Property, Plant and Dquipment (4,356 04) {4,581 83)
Purchase of Investments (75 01) -
Proceeds on sale of Property, Plant and Fquipment 46 90 5120
Praceeds on disposal/ sale of Investments 05 15
Baok deposits (hvmg ougoal maruaty of more than theee months) (Net) (6,636 25) (3,827 62)
Interest recened 2,921 64 2,595 58
Duvidend recen ed 2,383 79 3,159 67
Net Cash (used )/ generated rom Invesung Activities B (5,619 82) (2,602 72)
Cash fow from Financing Actvites
Proceeds from borrow ings - 599%
Repay ment of borcowings (561 26) {402 99)
Dinidend pad {including tax on diudend, 1F any) (12,779 3%) {15,022 30
Repayment of lease habdibes (746 56) (1,059 45)
Finance costs (528 85) {798 67)
Net Cash (used )/ generated from Firuancing Activatics {14,616 D5) (17,223 42)
Net Increase/{Decrease) m cash and cash equivalents (A+B+C) L9170 (2,723 30)
Cash and Cash Equinatents at the beginumg of the year 1,983 75 4,70705
Cash and Cash Fquivalents at the end of the year 347545 1,583 75
Movement m cash balance 1,491 70 (2,723 30)
Reconciliation of Cash and Cash Equivalents as per cash flow staltement
Cash and Cash b qusvalents as per above comprise of the follow mg
Cashiin hand 079 929
Balance with banks m current accounts 3,474 66 1,974 46
3,475 45 1,983 75

As per our report allached

For B K Shroff & Co
Chartered Accounlants
Fifmy Registration No 302166E Q

W 1

CA P K Shrofl —
Partner Chalrman &
Membership No 059642 Managing Director

Kolkala, 25th June, 202

2

Director (Finance)

W '
Directors

\“—C_’.‘_ﬁ
%‘jﬂ af (o 4102
Secretary )




Balmer Lawne & Co Ltd

Statement of Changes in Equaty for the year ended 31st March 72021

A Equity Share Capital

{Z1n Lakhs)

Particulars

Balance at the beginning

Bonus shares issued

Balance at the end

Equity Share Capital

of the during the year of the reporting
reporting period peried
17,100 38 17,10G 18

Partner

B Other Equity {Z in Lakhsj
RoieivEs aind Suipids
Secunties Premium General Reserve Retained Earnings QOther Comprehensive Total
Income (QC} Reserve
Balance as at 1 Aprii 2019 3,626 77 35,603 82 79,749 73 (360 14) 1,18,620 18
’—Prol'lt for the year - 17,064 87 - 17,064 B7
Bonus shares 1ssued - (5,700 13) - {5,700 13}
Dividends pawd - {12,540 29) (12,540 29)
Dwvidend Tax paid - - {2,578 28) - {2,578 28)
Transfers - - - - -
Retained earmngs adjustment - - -
Remeasurement gain/{loss) during the year - 652 54 (652 54}
Batance as at 3t farch 202G 3,626 77 29,901 6% 82,148 58 11,012 6B) 1,14,866 36 |
Balance as at 1 Apnl 2020 3,626 77 29,903 69 B2,348 58 (1,012 68) 1,14,866 36
Pralit for the year - 11,611 33 - 11,631 33
Bonus shares 1ssued - - - - .
Dwvidends paid - - (12,825 29) - {12,825 29)
Translers - - - -
Retained earmngs adjustment - - - - .
Remeasurement gain/ (1055) dunng the year - - 1177 137N -
Balance as at 371 March 2021 3,626 77 29,903 69 81,168 19 (1,026 45} 1,13,672 40
This Is the Statement of Changes 1n Equity referred to in cur report of even date
As per our report attached
For B K Shroff & Co
Chartered Accountants
Firm pstration No 302166E
oot/ ﬂ
o
-
) (x Y % > .
CA P K shroff
Chalrman & Directar{Finance} Directors Secratary
Membership No 059542 Managing Directar & Chiefl Finanaal
Officer

Kolkata, 25th June, 2021




Signtficant Accounting Policies and other explanatory infoumation to the Standalone financial
statements for the yeat ended 31 Maich 2021

GENERAL INFORMATION AND STATEMENT OF COMPLIANCE WITH IND AS

Balmer Lawiie & Co Litd (the “Company™) 1s a Government ol India Enterprise engaged in
drversified business with presence in both manufacturing and setvice businesses The Company is
engaged in the business of Industrial Packaging, Greases & Lubncants, Leather Chemicals,
Logistic Services and Infrastructure, Refinery & Onl Field and Travel & Vacation Services in India.
The company is a Guvenunent comipany damiciled in India and is mcorporated under the
provisions of Companies Act applicable 1n India, 1ts shares are listed on 1ecognized stock exchange
of India.

Basis of Preparation

The standalone financial statements have been prepared n accordance with the Compames
(Indian Accounting Standards) Rules 2015 as amended 1ssued by Muustry of Corporate Affairs
and other relevant provisions of the Companies Act, 2013 The Company has uniformly applied
the accounting policies duting the period presented. The Company's financial statements are
prepared m accordance with and comply in all matenial aspects with Indian Accounting Standards
(Ind AS). Unless otherwise stated, all amounts are stated in lacs of Rupees

All assets and liabilities have been classified as curtent or non-current as per the Company’s
normal operating cycle and other criteria set out in the Schedule 11l to the Companies Act, 2013.
Based on the nature of products and the time between the acquisition of assets {o1 processing and
their realisation 1n cash and cash equivalents, the company has ascertained its operating cycle as
12 months for the purpose of current / non-current classification of assets and liabilities,

The prepatation of financial statements requires the use of accounting estimates which, by
definition, may or may not equal the actual results Management also needs fo exercise judgement
in applying the Company’s accounting policies

The Standalone financial statements for the year ended 3 1st March are authorised and approved
for issue by the Board of Directors.

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The Standalone financial statements have been prepared using the accounting policies and
measutement basis summaiized below.

1.1 Historical cost convention

The financial statements have been prepared on a histoiical cost basis, except for the following
assets and liabilities which have been measured at famr value or revalued amount

e (Certain financial assets and habilities, measured at fair value (refer accounting policy
regarding financial instruments),
o Defined benelit plans, plan assets measured at {air value
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Significant Accounting Polictes and other explanatory tnformatton to the Standalone financial
statements for the yeat ended 31 Maich 2021

12 Property, plant and equipment

Items of Property, plant and equipment are valued at cost of acquisition inciusive of any other
cost altributable to bringing the same to their woiking condition Property, plant and equipment
manufactured /constructed 1n house are valued at actual cost of raw matertals, convelsion cost and
other related costs

Expenditure incurred during construction of capital pojects mcluding related pre-production
expenses 1s treated as Capital Work-in- Progiess and in case of transfer of the pioject to another
body, the accounting 1s done on the basis of terms of transfer

Machine Spares whose usc 1s irregular 1s classified as Capital Spaies. Such capital spares are
capitalised as per Property, plant & equipment

(Gains o1 losses arising on the disposal of property, plant and equipment are deternuned as the
difference between the disposal proceeds and the cairying amount of the assets and are recognized
m profit or loss within “other income” or ‘other expenses’ respectively.

Depieciation on Plant & Machinery other than continuous process plant 1s provided on pro-rata
basis following straight line method considering estimated useful life at 25 years, based on
technical 1eview by a Charteted Enginecer Depreciation on continuous process plant 1s as per
Schedule II of the Companies Act, 2013

Depreciation on certamn Properly, plant & equipment, which have been refurbished/ upgraded and
put to {urther use are being depreciated on a pro rata basis considering their reassessed residual
useful hife which 1s not more than the ife specified 1in Schedule 11 of the Companies Act, 2013,

Depteciation on tangible assets other than Plant & Machmery is provided on pro-rata basis
following straight line method over the estimated useful lives of the assel or ovei the lives of the
assets prescitbed under Schedule IT of the Companies Act, 2013, whichever is lower Based on
internal review, the lower cstimated useful lives of the following assets are found justifiable
compared to the lives mentioned m Schedule II of the Companies Act 2013

Asset category Estumated usetul life (1n years)
Mobile Phones and Poitable Pe1sonal Computets 2 yeais
Assets given to employees undet furnitine equipment scheme 5 yeais
Flectrical ttems like an conditioness, fans, refugeratots etc 7 yeaLs
Sofa, Photocopey, Fax machmes, hotor Cats & Machine Spates 5 yeats

The residual values of all assets are taken as NIL.

1.3 Investment property

Property that 1s held for long-teim rental yields or for capital appreciation or both, and that 1s not
occupied by the Company, 15 classified as investment property Investment property 1s measured
initially at its cost, including related transaction costs and where applicable, borowing costs
Subsequent expenditure 18 capitalised to the assel’s carrymg amount only when 1t js probable that
future economic benefits : assomaled with the expendlture Wlll flow to the Compan}kand the cost
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Significant Accounting Policies and other explanatory information to the Standalone {inancial
statements for the year ended 31 March 2021

When part of an mvestiment property 1s ieplaced, the carrying amount of the replaced part s
derecogmsed. Additionally, when a properly given on rent 1s vacated and the managements
intention 18 to use the vacated portion for the purpose of 1ts own business needs, Investment
Properties ate 1eclasstfied as Buildings

Investment nronerties are depreciated nang the straight-line method aver their estimated useful
lives which 1s consistent with the useful lives followed fo1 depreciating Property, Plant and
Equipment

1.4 Financial Instruments

Recognition, iifral measurement and derecognition

Financial assets and financial habilities are recognised when the Company becomes a party to the
contractual provisions of the financial instrument and are measuied nitially at fair value adjusted
by transaction costs, except for those caulied at fan value through profit or loss (FVTPL) which
are measured 1utially at {air value Subsequent measurement of financial assets and financial
liabihities 15 described below

Financial assets are derecognized when the contractual nghts to the cash flows from the financial
asset expire, or when the financial asset and all substantial nisks and rewards aie transferred. A
financial liability is derecognized when 1t 1s extinguished, discharged, cancelled or expires.

Classification and subseguent measurement of financial assels

For the purpose of subsequent measuremcnt, financial assets are classified into the following
categorics upon initral recognrtion

*  Amortised cost
¢ financial assets at FVTPL

All financial assets except for those at FVTPL are subject to review for impaitment

Amortised cost

A financial asset shall be measured at amortised cost using effective interest rates 1f both of the
following conditions are met.
a) The financial asset 1s held within a business model whose objective is to hold financial assets
111 order to collect contractual cash flows, and

b} The contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

The Company's cash and cash equivalents, trade and most other receivables fall nto this category
of financial instrumen




Significant Accounting Policies and othet explanatory information to the Standalone financial
statements fo1 the year ended 31 March 2021

A loss allowance fo1 expecled credit losses 1s recognised on financial assets caitied at amortised
cost Expected loss on individually significant receivables ate considered for impairment when
they are past due and based on Company’s historical counterparty default rates and forecast of
macro-cconomuic factors Receivables that are not considered to be individually significant aie
segmented by reference to the industry and 1egion of the counterparty and other shared credit risk
characteristics to evaluate the expected credit loss The expected credit loss estimate 1s then based
on recent historieal counternarty default rateg lor each 1dentified segment The Company has 2
diversified poitfolio of trade recervables from its different segments Every business segment of
the Company has calculated provision using a single loss rate for its recervables using 1is own
historical trends and the nature of its recervables Theie are no unrversal expected loss
percentages (or the Company as a whole The Company generally considers its recervables as
impaired when they aie 3 years past due. Considering the lustoiical tiends and market
mformation, the Company estimates that the provision computed on 1ts tade reccivables 1s not
materially different from the amount computed using expected ciedst loss method prescribed
unde1 Ind AS 109. Since the amount of provision 18 not material foi the Company as a whole, no
disclosures have been given in respect of expecled credit losses.

Derivative financial imstiuments ate carried at FVTPL

1.5 Inventories

Inventories are valued at lower of cost o1 net reahisable value Tfor this purpose, the basis
of ascertainment of cost of the different types of inventories is as under —

a) Raw materials & lrading goods, stores & spare parts and materials for tunkey projects
on the basis of weighted average cost.

b) Work-m-progress on the basts of weighted average cost of raw materials and conveision
cost upto the relative stage of completion where it can be rehably estimated.

¢) Fimshed goods on the basis of weighted average cost of raw materials, conversion cost
and other related costs.

d) Loose Tools are written-off over the economic life except items costing upto I 10000
which are charged off mn the year of issue

1.6 Government grants

a) Grants from the government are 1ecognised at their fair value where there 18 a reasonable
assurance that the grant will be recerved and the Company will comply with ail attached
conditions

b) Government grants relating to mcome are deferred and recognised in the profit or loss
over the period necessary to match them with the costs that they are intended to
compensate and presented within other income,
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Significant Accounting Policies and other explanatory mformation to the Standalone financial
statements for the year ended 31 Maich 2021

¢) Government grants relating to the puichase of property, plant and equipment are included
in non-current liabilities as deferred income and are credited to profit o1 loss on a straight-
line basis over the expected lives of the related assets and presented within other income

1.7 Foreign currency translation
a) Functional and presentation currency

Items included 1n the financial statements are measured using the currency of the primary
economic cnvironment 1 which the entity operates (‘the [unctional currency’). The
applicable functional and presentation currency is INR.

b) Transactions and balances

Foreign currency transactions are tianslated inlo the functional cutiency using the
exchange rates at the dates of the transactions. Foreign exchange gains and losses resulting
from the settlement of such ttansactions and from the translation of monetaiy assets and
liabilities denominated 1 foreign currencies at year end exchange rates are generally
recognised 1n profit or loss.

1.8 Segment reporting

Operating segments are reported in a manner consistent with the mternal reporting provided
to the chief operating decision maker.

The boaid of directors assesses the financial peiformance and position of the Company, and
makes strategic decisions and have 1dentified business segment as its primary segment

1.9 Provisions, Contingent liabilities and Capital commitments

a) Provision is recognised when there 1s a present obhgation as a result of a past event
and 1t is probable that an outflow of resoutces will be required to settle the obligation
n respect of which a reliable estimate can be made Provision amount are discounted
to their present value where the impact of time value of money 15 expecled to be
material.

b) Contingent habilities are disclosed in respect of possible obligations that artse from
past events but their existence 1s confirmed by the occurrence of one or more uncertain
future events not wholly within the control of the Company

¢) Contingent liabilities pertaining to various government authorities are considered only
on conversion of show cause notices 1ssued by them into demand
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Significant Accounting Polictes and other explanatory tformation to the Standalone financial
statements for the year ended 31 Maich 2621

1.19 Intangible assets

a) Expenditue mncurred for acquiring intangible assels like softwale costing ¥500,000 and
above and license to use software per item of 25,000 and above, from which economic
benetits will flow over a period of time, is amortised over the cstimated useful lifc of the
asset or five years, whichever 1s earlier, from the time the intangible asset starts providing
thie economie benelit

b} Brand value ansing on acquisition ale recognised as an assel and arc amoitised on a
straight line basis over 10 yeais

¢) Goodwill on acquisition is not amottised but tested for impatiment annually.

d} In other cases, the expenditure 1s charged to 1evenue 1n the year in which the expenditurc
18 mcuied.

1.11 Accounting for Research & Development
a) Revenue Expenditure 1s shown under Primary Head of Accounts with the total of
such expenditure being disclosed in the Notes

b) Capital expenditure relating to research & development 1s tieated in the same way as
other {ixed assets.

1.12 Treatment of Grant / Subsidy
a) Revenue giant/subsidy 1n 1espect of rescarch & development expendilure is set off
against respective expenditue.

b) Capital grant/subsidy aganst specific fixed assets is set off agamst the cost of those fixed
assets

¢) When grant/subsidy 1s received as compensation for extia cost associated with the
establishment of manufacturing units or cannot be related otherwise to
any particular fixed assets the grant/subsidy so received is credited to capital resetve  On
expiry of the stipulated period set out in the scheme of grant/subsidy the same is
transferred {rom capital reseive to general reserve.

d) Revenue giant in 1espect of organisation of certain events is shown under Sundry Income
and the related expenses thete against under normal heads of expenditure.

1.13 Impairment of asscts

An assessment 1s made at each Balance Sheet date to determune whether there 1s an indication of
impairment of the cairying amount of the fixed assets If any indication exists, an assel’s
recovelable amount is estimated An impairment loss 1s 1ecognised whenever the ¢aigymg amount
the recoverable amount JRRCAE 2>
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Significant Accounting Polctes and other explanatory information to the Standalone financial
statements fot the yeai ended 31 Maich 2021

The recoverable amount of an asset o1 a cash-generating unit 1s the higher of its [air value less
costs to sell and 1ts value in use

Value in use 1s the present value of the future cash flows expected to be derived trom an asset or
cash-generating unit using an appropriate discount factor

1.14 Income taxes

Tax expense recognized 1n profit or loss comprises the sum of deferred tax and current tax not
recognized in other compiehensive income ot directly 1n equity.

Current tax 1s payable on taxable profit, which differs from profit or loss in the financial
statements Calculation of current tax 18 based on tax rates and tax laws that have been enacted or
substantively enacted by the end of the reporting period

Deferied income laxes are calculated using the hability method on temporary differences between
the carrying amounts of assets and habilities and then tax bases. However, deferred tax is not
provided on the initial recognition of an asset o1 liability unless the related transaction 1s a business
combination o1 affects tax o1 accounting profit. Deferted tax assets and liabilities are calculated,
without discounting, at tax rates that are expected to apply to their respective pertod of realization,
provided those rates are enacted o1 substantively enacted by the end of the reporting period

Deferred tax asset (‘DTA’) 1s recognized for all deductible temporary differences, carry forward
of unused tax credit and unused tax losses, to the extent that it 1s probable that taxable profit will
be available against which deductible temporary difference, and the carry forward of unused tax
credits and unused tax losses can be utilized ot to the extent of taxable temporary differences
except

- Where the DTA relating to the deductible temporaty difference arises from the rmtial
recognilion of an asset or hability in a transaction that is not a business combination, and at
the time of the transaction, affects neither accounting profit nor taxable profit or loss.

- 1n respect of deductible temporaiy differences arising from investiments in subsidiaries,
branches and associates, and interests in joint arrangements, to the extent that, and only to the
extent that, it is probable that the temporary difference will reverse in the foreseeable future,
and taxable profit will be available agamnst which the temporary difference can be utilized.

This is assessed based on the Company’s forecast of future operating i1esults, adjusted for
significant non-taxable mcome and expenses and specific limits on the use of any unused tax loss
or credit

Changes in defetred lax assets or liabilities are recognised as a component of tax mcome or
expense m profit or loss, except where they relate to items that are i1ecognized m other
comprehensive mncome or dwectly mn equily, in which case the related deferred tax is also
recognized in other comprehensive income or equity, respectively.

eferred tax liabilities are not recognised for temporary differences between the carrying amount

SHROmMM tax bases of mvestments in subsidiaries, branches and associates and intetest in joint
e
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Significant Accountimg Pobcres and other explanatory infotmation to the Standalone financral
statements fo1 the year ended 31 Maich 2021

1.15 Leases

The Company as a lessee

The Company considers whether a contract 1s, o1 contans a lease, A lease 1s defined as “a contiact, ot pait
of a conhact, thal conveys the night to use an asset (the undeilying asset) for a period of time n exchange
for considesation’, To apply this definttion. the Company assesses whether the cnnitact meets thiee key
evaluations of whethea .

a) The contract contains an 1dentified asset, which 15 either explicitly identified in the contiact o1
umplicitly specified by being identified at the trme the asset is made available Lo the Company

b) The Company has the right to obtam substantially ail of the economic benefits fiom use of the
identified asset thioughout the period of use, consideting its tights within the defined scope of the
contract

¢) The Company has the night to duect the use of the identified assct thioughout the period of use

Measurement and recognition of leases

At lease commencement date, the Company 1ecognises a right-of-use asset and a lease liability The 11ght-
of-use asset 15 measuted at cost, which includes the iniial measutement of the lease hability, any initial
duect costs mcutted by the Company, an estimate of any costs to dismantle and semove the asset at the
end of the lease, and any lease payments made n advance of the lease commencement date (net of any
incentives recerved)

The Company depieciates the right-of-use asset on a stiaight-line basis from the lease commencement
date to the earlier of the end of the useful life of the nght-of-use asset o1 the end of the lease tetm The
Company also assesses the right-of-use asset for impanment when any indicators exist

At lease commencement date, the Company measutes the lease liability at the present value of the lease
paymeunts unpaid at that date, discounted using the intetest rate unplicit in the lease if that rate 1s 1eadily
available o1 the Company’s incremental botowing tate Lease payments tncluded in the measwement of
the lease hability are made up of fixed payments, variable payments based on an index or rate, amounts
expected to be payable under a residual value guarantee and payments aiismg from options reasonably
certamn to be exeicised.

Subsequent to the mitial measurement, the liability will be 1educed for payments made and increased for
interest It is 1emeasuted to teflect any reassessment or modification, or if there ate changes i fixed
paymenis When the [ease liability 18 remeasuied, the corresponding adjustment is reflected m the 11ght-
of-use asset, o1 profit and loss 1f the 11ght-of-use asset 15 already 1educed to zero

The Company has elected to account for short-term leases 1 for leases for period less than 12 months
and leases of low-value 1 e. value of leased asset which 1s less than 2350000 using the practical expedients
Instead of recognising a night-of-use asset and lease liability, the payments n relation to these aire
recogntsed as an expense in profit o1 loss on a straight-line basis over the lease tetm In the Balance Sheet,
1ight-of-use assets have been disclosed under non-curient assets and lease habilities have been disclosed

under financial habilities LTt A
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Signuficant Accounting Polictes and other explanatory infotmation to the Standalone financial
statements fo1 the year ended 31 March 2021

The Company as a lessor

The Company classifies leases as cither operaling on finance leases A lease 15 classified as a {inance lease
if the company tiansfers substantially all the risks and 1ewards incidental to owneiship of the underlying
asset to the Jessee, and classifies 11 as an operating lease If otheiwise

1.16 Revenue recognition

Revenue 1s measured as the fai1 value of consideration recerved or receivable, excluding Goods
and Services tax

Sale of goods

When the contiol over goods 1s transferied to the buyer and no significant unceifainty exists
regarding the amount of considelation that is derived from the sale of goods

Services rendered
a) When control over the service 1endered in full or part is recogmzed by the buyer and no
significant uncertainty exists regarding the amount of consideration that is detived from

rendering the se1vices.

b) In case of project activities As per the percentage of completion method after progress of
wotk to a reasonable extent for which control can be transferred to the buyer

¢) In cases where the Company collects consideration on account of another party, it
recognises revenue as the net amount retained on 1ts own account.
Other mmcome
a) Interest on a time proportion basis using the effective Interest rate method
by Dividend fiom investments in shares on establishment of the Company’s right to recerve.

¢) Royalties are recognised on accrual basis i accordance with the substance of the 1elevant
agreement

d) Export incenttves are recognised as income only at the tume when there 15 no significant
uncertainty as to its measurability and ultimate realisation

For determining the {ransaction price, the Company measures the revenue in 1espect of each
performance obligation of a contract at 1ts relative standalone selling price

The company accounts for volume discounts and pricing incentives 1o a buyer as a reduction
of revenue based on the ratable allocation of the discounts/incentives to each of the underlymg
performance obligation that corresponds to the progress by the buyer towards earning the
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Significant Accounting Policies and other explanatoty mfoimation to the Standalone financral
statements for the year ended 31 March 2021

Term of returns, refunds eic, are agiced with the buyeis on a case to case basis upon mutually
accepted terms and conditions. The impact of relurns and 1efunds 18 negligible on the tuinover
of the company

As apractical expedient, as grven in Ind AS 115, the Company has not disclosed the remaining
performance obligation related discloswes for contracts whete the revenue recogmzed from
the satisfaction of the porformance obligation cunesponds direclly with the vaiue 1o the
customer of the entity’s performance completed to date especially in relation to thosc contracts
where invoicing 1s on time and malerial basis

Stgnificant payment terms

Payment 1s generally received either in cash or based on ciedit terms. Credit tenns are agteed
to with the buyets and 18 geneially 1n line with the respeclive industry standards

1.17 Borrowing Costs

General and specific borrowing costs that are directly attributable to the acquisition, constiuction
or production of a qualifying assct are capitalised during the pertod ol tune that is 1equired to
complete and prepare the asset for its intended use or sale. Qualifying assets are assets that
necessarily take a substantial period of time to get ready for their mtended use or sale Other
Borrowing Costs are 1ecognised as expense in the period in which they are icurred

1.18 Cash Flow Statement

Cash Flow Statement, as per Tnd AS — 7, 1s prepared using the indwrect method, wheieby profit
for the peniod is adjusted for the effects of transactions of a non-cash nature, any defetrals or
accruals of past or futuie operating cash receipts or payments and 1items of imcome or expenses
associated with investing or financing cash flows The cash flows from operating, investing and
financing activities of the company are segregated.

1.19 Employee Benefits

(i) Short term obligations
Liabilities for wages and salaries including non-monetary benetits that are expected to be settled
wholly within 12 months after the cnd of the period mn which the employees render the related
service are recogmsed at the amounts expected to be paid when the liabilities are settled The
habilities are presented as current employee benefit obligation in balance sheet
(i) Post-employment obligations

Defined Contiibution Plans

Provident Fund the company transfers provident fund contributions {o the trust regstered for

maintenance of the fund and has no further obligations on this account.?Thé)‘ggfair‘girQ X \gmsed
as and when they arg due. IS t\* )
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Sigmificant Accounting Policies and other explanatory mnfoumation to the Standalone financial

statements for the year ended 31 March 2021

Superannuation Fund the company contributes a sum equivalent to 8% of eligible employees’
salary to the fund administered by the trustees and managed by Life Insurance Corporation of
India (LIC) and has no {urther obligations on this account. These are recognised as and when
they are due.

Defined Benefit Plans

Gratmty and Post Retirement Benefit plans - The defined benefit obligation 1s calculated
annually by actuary using the projected unit credil method Re-measurement gains and losses
atsing from experience adjustments and changes 1n actuarial assumptions are recogmsed 1n
the period 1n which they occur, directly in other comprehensive income They are included in
tetained earnings in the statement of changes in equity Changes in present value of the defined
benefit oblhigation resuliing fiom plan amendments o1 curtailmenis aie 1ecognised
immediately 1n profit or loss as past se1vice cost

(iii} Other long term employee benefit obligations

The habilities {fo1 leave encashment and long service awards aie not expected to be settled
wholly within 12 months after the end of the period in which the employees render the related
service They are measured annually by actuary using the projected unit credit method Re-
measurement as a result of experience adjustments and changes in actuarial assumptions are
recognised in the period in which they occur n profit ot loss.

1.20 Prior period Items

Matenal prior period 1tems which arise in the current period as a result of error or omission n the
preparation of prior period's financial statement aie corrected retrospectively in the first set of
financial statements approved for issue after their discovery by

a)

b)

¢)

d)

restating the comparative amounts for the prior period(s) presented in which the error
occuried, or

I the error occurred before the earliest prior period presented, restating the opening balances
of assets, liabilities and equity for the earliest prior period presented.

Any 1tems exceeding rupees twenty five lacs (325 Lacs) shall be considered as material prior
period rtem.

Retrospective restatement shall be done except to the extent that it 1s impracticable to
determine either the pertod specific effects or the cumulative effect of the error. When 1t is
impracticable to determine the period specitic effects of an error on comparative information
for one or mote prior periods presented, the company shall restate the opening balances of
assets, liabilities and equity for the earliest prior period fo1 which retrospective 1estatement is
practicable (which may be the current petiod) )
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Significant Accounting Policies and other explanatory tnformation to the Standalone financial
statements for the yeat ended 31 Maich 2021

1.21 Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss (excluding other
comprehensive mcome) for the year attributable to equity shareholdets by the weighted average
number of equity shares outstanding during the year. The weighted average number of equity
shares outstanding duiing the year 1s adjusted for cvents such as bonus 1ssue, share splits or
consolidation ihat have changed the number of equity shares outstanding without a change in
corresponding change m 1esources For the purpose of calculating diluted carnings per share, the
nel profit or loss (excluding other comprebensive mcome) for the year attiibutable to equity
shareholders and the weighted average number of equity shares outstanding during the year are
adjusted for the effects ol dilutive potential equity shares

For B K Shroff & Co.
Chartered Accountants
Firm Registration No 302166E
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Balmer Lawrie & Co Ltd

Notes to the Financial Statements for the year ended 31 March 2021

Note No 2

Property, Plant and Eguipment

{% 1n Lakhs)

FY 2020-21 Property, Plant and Equipment
Particulars Land - Freehold [Land - Leasehold*| Building & Sidings | Plant & Machinery | Spares for Electrical Furmiture | Typewnter, | Tubewell, Tanks Lab Ranlway Vehicles Total
Plant & Installation & | & Fittings | Accounting and Equipment Sidhings T
Machinery Equipment Machine and | Miscellaneous
Office Equipment
Equipment
Gross Block
Balance as at 1 April 2020 2,418.49 - 26,154 52 19,898 45 5311 3,536 63 1,163 3 2,327 25 2,280 23 714 7 B14 44 367 83 59,549 11
Additions - - 1,315 45 646 73 78 30 443 51 82 31 138 62 189 26 847 - 482 B9 3,385 24
Disposal of assets - - - {82 12) {7 86) (23 74) (7 81y (54 71) {0 90} - - (29 65) {206 &0
Reclassification/Adjustments” - 67 42 - - - - - - - 67 42
Gross Block as at Mar 31 2021 2,428 49 - 27,537 3% 20,463 06 | 123 85 3,95640 | 1,237 81| 241116 246859 [ 733 z) 614.44 | 82077 62,795 17
Accumulated depreciation
Balance as at 1 Apnl 2020 - - 2,098 12 4,131 18 10 54 1,575 67 402 34 1,529 82 867 30 385 37 163 64 301 11 11,464 89
Depreciation charge for the year - - 649 71 966 &4 13 67 399 29 132 1 355 49 240 10 72 33 7110 102 27 3,002 76
Dnsposal of assets - - - (46 86) {7 67} {22 28) {7 73} (54 07 {0 88) - {17 45) {169 94)
Reclassification/Adjustments® - 325 (171 - - - - - - 1354
Accumulated Depreciation as at Mar 31 2021 - - 2,751 08 | 5,046.25 16 54 1,952 68 526 72 { 1,831 04 1,106 52| 457 75 23474] 37593 14,299 24
|

Net BlocK as at Mar 31 2021 2,428 49 - L 24,786 31 | 15,416 81 | 197 31 2,003 72 711 09_i_ 580 12 1,362 07 | 275 46 37970 | 444 84 48,495 93
* Reclassification on account of trasfer from Investment Property ta Property Plant & Equipment owing to the change in the usage of the property

FY 2019-20 Property, Plant and Equipment

Particulars Land - Freehold [Land - Leasefiold®! Burlding & Sichngs | Plant & Machmery Fpares for Electrical Furniture | Typewriter, | Tubewell, Tanks Lab Ranlway Yehicles Tatal

Plant & Installation & | & Fittings | Accounting and Equipment | S1dings
Machinery Equipment Machine and | Miscellaneous
Office Equipment
N Equipment
-
Gross Block
Balance as at 1 Apnil 2019 2,419 41 3,203 8 15,792 03 17,961 48 21122 3,108 39 798 73 2,058 13 2,069 99 7z iz 614 44 362 87 4%,122.62
Transfer {o Right of Use Asset” - (3,203 B1) - - B - - - - - - - (3,203 81)
Additians g 08 - 10,362 49 2,056 42 3556 515 52 380 37 351 Q1 236 38 1515 - 40 39 14,002 37
Dsposal Of assets - - - {119 45) {3 57) (87 28) (15 78) 81 89 26 14) 12 53) - (35 43) (372 07)
[Grass Block as at Mar 31 2020 2,428.49 [ -] 26,154 52 | 19,898 45 53 21 3,536 63 | 1,163 32 | 2,327 25 2,28023 | 724 74 61444 | 367 83 59,549 11
Accumulated depreciation
Belance as at 1 Apnl 2019 - 253 00 1,621 03 3,329 32 10 31 1,266 53 302 24 1,292 D4 665 73 306 49 92 36 315 52 9,454 82
Transfer to Right of Use Asset” - (253 00) - - - - - - - - (253 00)
Depreciation charge for the year - 477 04 917 59 380 39355 115.71 31877 227 51 81 41 7108 19 42 2,625 B8
Disposal of assets - - - {115 73} 3 57) (84 41) 15 61) 181 19) 25 94) {253) - (33 83) (362 81)
[Accumulated Depreciation as at Mar 31 2020 - - 1 2,008 12 | 4,131 18 10 54 1,575 67 402 34 | 1,529 62 857 30 385 37 16364 | 301 1 11,464 89
1

|Net Bleck as at Mar 31 2020 2,428 49 rT_ - + 24,056.40 | 15,767 27 42 67 1,960 96 760 981 797 43 1,412 93 339 36 450 BTI BEeTE 48,084.22

15t Apnl, 2019, the balance of Land-Leasehald as appearing i the books have been transferred to Right of Use Assets




Balmer Lawrnie & Co. Ltd,

Notes to the Financial Statements for the year ended 31 March 2021

Note No 3.
Right of Use Assets

(Z in Lakhs}

Right of Use Assets

CHippegen \ O

ACCOG g

Particulars Land - Leasehold Buildings Plant & Machinery Electrical Equipments Total
Grass Black
Saiance a3 at 1 Apnl 2019 - -
Transferred from Property, Plant & Equipment 3,203.81 - - - 3,203.81
Additions 46 00 5,491.03 1,096 88 30 85 6,664 77
Dispaosal/Deletion/Adjustment - - - -
Gross Black as at Mar 31 2020 3,249 81 5,491.03 1,096 88 30 85 9,868 58
Additions 513,07 566 43 704.05 28.54 1,812,09
Disposal/Deletion/Adjustment/Retirement - (242.36) (4217 B4) - {665.20)
Gross Block as at Mar 31 2021 3,762,88 5,815 10 1,378.09 59,19 | 11,015 47
Accumulated depreciation
Balance as at 1 Apnl 2019 - -
Transferred from Property, Plant & Equipment 253 00 - - 253 00
Depreciation charge for the year 63 54 736 21 616 33 22.52 1,438.60
Disposal/Deletion/Adjustment - - - -
Accumulated Depreciation as at Mar 31 2020 316.54 736 21 616,33 22.52 1,691 60
Depreciation charge for the year 73 95 693.44 638 40 14 96 1,420.75
sposal/Deletion/Adjustment/retirement, - {96.05) {425.95) - (522 00)
Accumulated Depreciation as at Mar 31 2021 390.49 1,333.60 828,78 37.48 2,590.35
Net Block as at Mar 31 2021 3,372 39 4,481.50 549 31 219 B,425 12
Net Block as at Mar 31 2020 2,933.27 4,754.82 480 55 8.34 8,176 98
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BALMER LAWRIE & CO. LTD,
Notes to the Financial Statements for the year ended 31 March 2021

Hote Mo. 4 (T Lakhs)
Investment Properbes

Particulars J

Gross Carrying Amount {Deemed Cost}

As at 1 Apnil 201¢ 118 41

Additions

Drsposals/adjustments

Net Investment Property - Reclassified {0 14)
Balance as at 31 March 2020 18 27

Additions

Disposals/adjustments

Net Investment Property - Reclassified (67 42)
Balance as at 31 March 2021 50 85

Accumulated Depreciation

As at 1 April 2019 703

Depreciation charge for the year 282

Disposalstadiustments for the year

Investment Property - Reclassified (010}
As at 31 March 2020 $.75

Deprecation charge for the year 219

Disposals/adjustiments for the year

Investment Property - Reclassihed (319)
Balance as at 31 March 2021 B.75

Net Book Value as at 31 March 2021 42 11

Net Book Value as at 31 March 2020 108 53

tnvestmrent property 1s recogmsed ang valued using cost model Depreciabion 1s calculated using straight Line methad on the basis
of useful life of assets

(1) Contractual obligations

There 15 no contractual commitment for the acquisition of Investment Property

(i1} Capitalised borrowing cost
No borrawing costs were capitalised duning the year ended 31 March 2021 or previous year ended 31 March 2020

{1 Restrictions
There are no restrnictions on remittance of income receipts or receipk of proceeds from disposals

(1v} Amount recognised In profit and loss for investment properties (% 1n Lakhs)-
For the year For the year
ended 31 March| ended 31 March

Particulars 2021 2020
170 16

Rental income 167 60
Less Direct operating expenses that generated rental income 16.80 21,98
Less Direct operating expenses that did not generate rental ihcome - 193 27
Profit/ (Loss) from leasing of mmvestment properties 153 36 (47 65)

(v} Leasing arrangements
Certain mvestment properties are leased to tenants under long-term operating leases with rentals payable monthly These are all
cancellable leases

{v1) Fair value (€ 1n Lakhs)
As at 31 March | As at 31 March
P 2020

articulars 2021
Farr value , 2207.62 * 4,317 73
* Major revision due to reclassification of ene of the Investment Properties to Bullding & Sidings owing to the change in the
usage.

The Company cbtains independent valuations for its investment properties at least annually The best evidence of fair value 15
curyent prices in an active market for similar properties Where such information is not avalabte, the Company considers
nformation from a vanety of sources including

a} Current prices in an active market for properties of different nature or recent prices of simiar properties 1n less active
markets, adjusted to reflect those differences

b) iscounted cash flow projecthons based on reliable estimates of future cash flows i “ ‘ ‘I I ¥ ~
<) Restnictions on remittance of income receipts or receipt of proceeds from disposals ,u/e :,'\»:.’f' Y SUY
e d) Capitalised income projections based upon a property’s estimated net market income, and a capitahsation rate denved f B . JI' ' ‘\
¥ = H'?OA\\ from an analysis of market evidence ’ NET j
9 (J . ')’(’L/V S/
X 4’(2“ o rates, expected vacancy rates, terminal yield and discount rates based on industry data :q‘»:ﬁ; n\;( A (//,
S

“* ¥\ The fair values of investment properties have been determined by external vatuer The mam nputs used are rentat growth
v
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BALMER LAWRIE & CO. LTD.
Notes to the Financial Statements for the year ended 31 March 2021

Note No. 5 (% in Lakhs)
Intangible Assets

. Softwares Brand Value Total
Particulars
Gross Carrying Amount
Balance as at 1 Apnil 2009 764 15 332.62 1,094.78
Additions 7.77 7.77
Disposals/adjustments -
Balance as at 31 March 2020 771.92 332.63 1,104.55
Additions 153 56 153.56
Disposals/adjustments 3.85 - 3.85
Balance as at 31 March 2021 929,33 332,63 1,261.96
Accumulated Amortisation
Balance as at 1 April 2019 553.71 152.00 705.71
Amortization charge for the year 85.47 38.00 123,47
Disposals/adjustments for the year - - -
Balance as at 31 March 2020 639.18 190.00 829,18
Amartizaticn charge for the year 95.01 38.00 133.01
Disposals/adjustments for the year 3.84 3.84
Impairment - - -
Balance as at 31 March 2021 738.03 228.00 966.03
Net Book Value as at 31 March 2021 191.30 104.63 295,93
Net Book Value as at 31 March 2020 132.74 142.63 275.37
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BALMER LAWRIE & CO. LTD
Notes to the Financial Statements for the year ended 31 March 2021

Nate No 6
Financial Assets-Investments (Non-Current) * (¥ 1n Lakhs)
{Unquoted, unless otherwlse stated)

As at 31 March 2021 As at 31 March 2020
Name of the Body Corporate No of Shares Amount No of Shares Amount

{4) Trade tnvestments

Investment 1n Equnty Instruments

{Fully paid stated at Cost)

In Joint Venture Companies

Dalivier Lawiie Yaon Loer Lid 86,01,277 3,385 03 86,01,277 3,385 03
{Ordinary Equity Shares of 10 each)

{1

Transafe Services Ltd

(Ordinary Equity Shares of 10 each) 113,61,999 1,165 12 113,61,999 1,165 12
Less Provision for ciminution in value (1,165 12) {1,165 12)
Balmer Lawrie (UAE) LLC 9,800 890 99 9,800 B9 99
(Ordinary Equity Shares of AED 1,000 each)

PT BALMER LAWRIE INDONESIA 20,00,000 1,027 32 20,00,000 1,027 32
{Equity Shares of par value of Indonesian Ruptah (IDR) 10,000 each)

Less Provision for ciminution in value (1,027 32) (1,027 32)

{1} In Subsidiary Companies
Balmer Lawne (UK) Ltd ** 100 006 100 006
[Ordinary Equity Shares of GBP 1 each)

Vishakapatnam Port Logistics Park Lid 810,38,978 8,103.90 810,38,978 8,103 90
{Ordinary Equity Shares of #10 each)

{im} In_Associate Company_
AVI-OIL India (P) Lid 45,00,000 450.00 45,00,000 450 00
[Ordinary Equity shares of 10 each)

Investments in Preference Shares
(Fully pajd stated at Cost)

Transafe Services Ltd 133,00,000 1,330 00 133,00,000 1,330 00

[Cumulative Redeemable Preference shares of 710 sach)

Less Prowvision for diminution n value {1,330 00) {1,330 00)
Sub Total 12,829 98 12,829 98

®

Other Investments

{Fully pard stated at Cost)

Bridge & Roof Co (India) Ltd 3,57,591 14 01 3,57,591 14 01
{Ordhnary Equity shares of 10 each)

Biecco Lawne Ltd 1,95,%00 . 1,959,900
(Ordinary Equity shares of 10 each)

(Carried 1 books at a value of 21 only), net off Provision for dimmutien n

value

RC Hobbytech Solutions Pt Ltd
(Ordinary Equity shares (Face Yalue 7 1 each) of 21350 each inchuding

premum) 4,444 59 99 5,555 74 99

Add New Investmenis made 5,556 75.01 - -

Less Transferred to Incubator - - 1,111 (15 90)
10,000 135 00 4,444 59 99

Kanpur Flowercycling Pyt Ltd
{Ordinary Equity shares (Face Value 7 10each) of 29592 each including

premuum) 479 45,95 626 60 05
Less Shares Sold (479) (45 95) - -
Less Transferred to Incubator - - (147} (14 10}
- - 479 45 95
Woodlands Multispeciality Hospitals Ltd 8,850 0 45 8,850 045
{Ordinary Equity shares of 10 each)
Sub Total 14946 12040
Total 12,979 44 12,950 38
Ageregate ameunt of quoted Investments at Cost - -
Aggregate amount of unquoted Investments at cast 12,979 44 - 12,950 38
Total 12,979 44 12,950 38




BALMER LAWRIE & CO LTD.

Notes to the Financal Statements for the year ended 31 March 2021

Note No 7
Financial Assets- Loans (Non - Current)

Secured considered good
Other Loans

Unsecured Considered Doubtful
Loans to Transafe Services Ltd
Others

Provision for doubtful Loans
Loans to Transafe Services Ltd *
Others

Total

As at 31 March 2021

199.32

24 92

(24 92)

199.32

* Refer details giver in Nate No 42 18 of the notes to accounts for the year

Note No 8
Financial Assets- Others {Non - Current}

Unsecured considered good

Other Recewvables
Unsecured considered doubtful
Dues from Transafe Services Ltd
Less * Provision thereof
Total

\i, [ELe} ;\

0
(Lmnrr,:;D [e]
A(,(GU\M WIS )
*

}

\:\ lh‘ e "51“}"

As at 31 March 2021

37.28

37.28

(Z n Lakhs)

As at 31 March 2020

217.62

180 00
24 92

{180 00)
(24 92)

217 62

{T m Lakhs)

As at 31 March 2020

69 4H
80 87
(B0 87)
69 41
/ .
¢ ‘\
" cril
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BALMER LAWRIE & CO. LTD.

Notes to the Financial Statements for the year ended 31 March 2021

Note No.9
Deferred Tax Liabihties

Deferred Tax Liability anising on account of :
Property, Plant and Equipment

Deferred Tax Asset arising on account of ;
Adjustment for VRS expenditure

Provision for loans, debts, deposits & advances
Defined benefit plans

Provision for Inventory

Provision for dimunitron in investments

Total

Movement in Deferred Tax (Liabilities)/ Assets

(Z in Lakhs)

As at 31 March 2021

As at 31 March 2020

(4,904.39) (4,682.06)
116 22 :
1,031.66 1,455 12
1,342.72 1,474.31

98.89 100.32
593,29 593.29
(1,721.61) (1,059.02}

(% in Lakhs)

As at 31 March 2020 Recognmised in

Particulars

Profit and Loss

Recognised in Other
Comprehensive Income

As at 31 March 2021

Property, Plant and Equipment {4,682.06) (222.33) - (4,904.39)

Adjustment for VRS expenditure - 116.22 - 116.22

Provision for loans, debts,

deposits & advances 1,455.12 (423.46) - 1,031.66

Defined benefit plans 1,474.31 (136.22) 4.63 1,342.72

Provision for Inventory 100.32 (1.43) - 98.89

Provision for dimumtion 1n

Investment 563,29 - - 593.29
Total (1,059.02) (667.22) 4.63 (1,721.61)




BALMER LAWRIE & CO. LTD.

Notes to the Financial Statements for the year ended 31 March 2021

Note Ma.10
Non Financial Assets - Others { Non - Current)

Capital Advances

Advances other than Capital Advances
Security Depasits
Balances with Government Authcntres
Prepaid Expenses
Qthers

Total

Note No.11
Inventories

Raw Materials and Components
Goods-n-transit

Slow moving & non moving

Less. Adyustment for slow moving & non moving
Total - Raw Materials and Components

Work 1n Progress
Total - Work in Progress

Fmished Goods

Goods-mn transit

Slow moving & non moving

Lass Adjustment for slow moving & non moving
Total - Fimshed Goods

Stores and Spares
Slow maving & non moving
Less: Adjustment for slow moving & non moving

Total - Stores and Spares

Total

As at 31 March 2021

(T In Lakhs)

As at 31 March 2020

20,08 119 37
666,20 683.19
173.12 237.62

17.29 2073

46.64 70.51
923,33 1,131.42

(Z In Lakhs)
As at 31 March 2021 As at 31 March 2020
10,693.83 9,087.64
- 006
162.58 205.59
(123.22) {145 96)
10,733.19 9,147.33
974.78 1,177.56
974,78 1,177.56
3,298.76 3,289 0B
220.20 30.35
100.03 143.37
(70.52) (83.08)
3,548.47 3,379.72
662.91 740,10
293.63 230.55
(199.1%9) (169.56)
757.35 801.09
16,013.79 14,505 70

[Refer to Point No.1.5 of "Sigmficant Accounting Policies” for method of valuation of inventories]




BALMER LAWRIE & CO. LTD.

Motes to the Financial Statements for the year ended 31 March 2021

Note No.12

Trade Receivables

Considered good- Unsecured
Trade Recewables- credit impaired

Less: Provision for Impairment

Grand Total

Trade receivables outstanding for a period less than
six months

Considered good- Unsecured

Trade Receivables- Credit Impatred

Less Provision for Impairment

Sub Total
Trade receivables outstanding for a period
exceeding six months
Considered good- Unsecured
Trade Receivables- Credit Impaired
Less Provision for Impairment

Sub Total

Total

Mote No.13
Cash and Cash equivalents

Cash 1n hand
Balances with Banks - Current Account

Total

{Z in Lakhs)

As at 31 March 2021

As at 31 March 2020

28,891.28 27,295 73
1,443.84 1,468.11
(1,443.84) (1,468 11)
28,891.28 27,295 73
27,126.64 25,063.81
153.44 8 64
{153.44) (8.64)
27,126.64 25,063 81
1,764.64 2,231.92
1,290.40 1,459.47
{1,290.40) {1,459 47)
1,764.64 2,231 92
28,891.28 27,295 73
{Z mn Lakhs)

As at 31 March 2021

As at 31 March 2020

There are no repatration restrictions with respect to cash and bank balances available with the Company

Note No.14
Other Bank Balances

Unclaimed Dividend Accounts
Bank Term Deposits
Margin Money deposit with Banks

Total

0.79 9.29
3,474.66 1,974.46
3,475.45 1,983 75

{Z n Lakhs)

As at 31 March 2021

As at 31 March 2020

505,37 459.46

49,077.77 42,451.09

94.02 84.45
49,677.16

42,995 00




BALMER LAWRIE & CO LTD
Notes to the Financial Statements for the year ended 31 March 2021

Note No, 15
Financial Assets - Loans (Current)

(% 1n Lakhs)
As at 31 March 2020

As at 31 March 2021

Loans

Loans Recelvables Considered good- Secured

Loans (to employees) 76 A5 408
Loans and advances Considered good- Unsecured
Advances Lo Related Parties *
Balmer Lawnie Investments Ltd 41 56 12 01
PT Balmer Lawrie Indonesia 2853 30 56
Balmer Lawne Van Leer Ltd o 03
Visakhapatnam Port Logistics Park Ltd 230 51 366 37
Balmer Lawrie UAE LLC h7.20 o 60 13
358 11 469 38
Other Advances (to employees) 32 69 27 74
Other Loans and advances 711.36 692 54
Advances to Related Parties * - Cansidered Doubtful 160 36 414 19
Less Provision thereof (160,36) {414 19)
Total 1,178 81 1,243 71

* Advances to Related Parties are In the course of regular business transactions

Note No 16

Other Financial Assets { Current) {T 1n Lakhs}
s at 31 March 2021 “Asat 31 March 2020
Unsecured

Accrued Income 1,898 14 2,395 59

Security Deposits 666 96 765 38

Other Recewables -Considered Good 9,756 58 17,022 41

Other Recewables - Considered Doubtful 1,684 42 2,865 89

Less Provision for doubtful other recewvables (1,684 42) {2,865 8%)

Total 12,321 68 20,183 38

Note No 17
Non Financial Assets { Current)

As at 31 March 2021

{Z 1n Lakhs)
As at 31 March 2020

Balance with Government Autherities 3,028.66 2,616 48
Prepaid Expenses 689 10 554 69
Advance to Contractors & Suppliers-Considered Good 1,279 66 2,007 72
Advance to Contractors & Suppliers - Considered Doubtful 802 23 764 31
Less Provision for Doubtful Advances to Contractors & Suppliers (802 23) (764 31}
Others 1,302.72 1,429 38
Total 6,300 14 6,608 27




Balmer Lawrie & Co Ltd
Notes to the Financial Statements for the year ended 31 March 2021

Note No 18

Equity Share Capital {Z n Lakhs)
As at 31 March 2021 As at 39 March 2020

Authorised Capital
300,000,000 (Previous Year 300,000,000) equity shares of % 10 each 30,000,00 30,000 00
30,000.00 30,000 00

Issued and Subscribed Capital

171,003,846 (Previous Year 114,002,564) equity shares of T 10 each 17,100,38 11,400 25
Bonus Shares 1ssued during the year Nil (Previous Year 57,001,282) - 5,700 13
17,100,38 17,100 38

Pard-up Capital

171,003,846 (Previous Year 114,002,564) equity shares of ¥ 10 each 17,100 38 11,400 25
Bonus Shares issued during the year Nil (Previous Year 57,001,282) - 5,700 13
17,100,.38 17,100 38

a) Reconcibation of equity shares outstanding at the beginning and at the end of the year

As at 31 March 2021 As at 31 March 2020
No of shares Amount {F in Lakhs) No of shares Amount {Z in Lakhs)
Equity shares at the beginning of the year 1710,03,846 17,100 38 1140,02,564 11,400 25
Bonus shares 1ssued during the year - - 570,01,282 5,700 13
Equity shares at the end of the year 1710,03,846 17,100 38 1710,03,846 17,100 38

b) Rights/preferences/restrictions attached to equity shares

The Company has one class of equity shares having a par value of ¥ 10 per share Each Shareholder 15 eligible for one vote per share held The dividend
proposed by the Board of Directors 1s subject to the approval of shareholders 1n the ensuing Annual General Meeting In the event of higudation, the equity
shareholders are eligible to receve the remaimng assets of the Company after distinbution of all preferential amounts, 1n proportion to their shareholding

c} Details of sharehoclders holding more than 5% shares in the Company (equity shares of 10 each, fully pard up)

As at 31 March 2021 As at 31 March 2020
Particulars of the Shareholder No of shares % holding No of shares % holding
Balmer Lawne Investments Ltd 1056,79,350 61 80% 1056,79,350 61,80%
1) There are no other shareholders holding 5% or more 1n the 1ssued share capital of the Company /‘Lit ‘ -
A e
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Balmer Lawrie & Co Ltd

Notes to the Financial Statements for the year ended 31 March 2021

Note No 19
Other Equity (% 1n Lakhs)
As at 31 March 2021 As at 31 March 2020
Secunties Premum 3,626.77 3,626 77
General Reserve 29,903.69 29,903 &9
Retained Earnings 81,168.39 82,348.58
Other Comprehensive Income Reserve (OCl) (1,026 45) (1,012 68)
Total {Other Equity) o 1;15,6772.40 1,14,866 36

Securities Premium

As at 31 March 2021

As at 31 March 2020

Opeming balance 3,626.77 3,626 77
Sub Total (A) 3,626,77 3,626.77
General Reserve
Opening balance 29,903.69 35,603 82
Less Bonus Shares 1ssued during the year - (5,700 13)
Sub total (B) 29,903.69 29,903 69
Retained Earnings
Opemng balance 82,348.58 79,749.73
Add Net Profit for the year 11,631.33 17,064 87
Less Appropriations
Equity Dividend (12,825.29) (12,540.29)
Tax on Equity Dividend - (2,578.28)
Re-measurement Gain/(Loss) 13.77 652 54
Net surplus in Retained Earmings {C) 81,168.39 82,348.58
Other Comprehensive [ncome Reserve (OCH)
Opening balance (1,012.68) (360 14)
Movement during the year (13.77) (652 54)
Sub Total (D) (1,026.45) (1,012.68)
Total of Other Equity (A+B+C+D) 1,13,672.40 1,14,866.36

Mature and Purposes of Reserves within Other Equity

Securities Premium

Securities Premium represents premium receved on 1ssue of shares This shall be utiised 1n accordance with the

provisions of the Compares Act, 2013

General Reserve

General Reserve 1s a free reserve which 15 used from time to bime to transfer profits from retained earnings for

appropration purposes

Retained Earnings

Retained Earnings are the portion of company's net income that 1s left out after distmbuting dividends to
shareholders. These are kept aside by the company far reinvesting it 1n the mam business

Other Comprehensive Income Reserve (OCl)

(1} The Company has elected to recognise changes in the fair value of certain nvestments 1n equity securnties 1n
other comprehensive income, These changes are accumulated within the Fair Value through Other Comprehensive
Income (FYOCI) equity nvestments reserve within equity, The Company transfers amounts from this reserve to
retained earmngs wherlﬂt'b‘g_r_elevant eqguity securities are derecogmsed. Do .

'
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BALMER LAWRIE & CC, LTD
Notes to the Financial Statements for the year ended 31 March 2021

Note No 20
Financial Liabilities (Non_- Current)

CrraW

Borrowrngs (Term Loan from Banlk). Sernirad*
om Bank)- bed

Deposits- Unsecured

Tolal

(% In Lakhsg)

As at 31 March 2021

As at 31 March 2020

292,88
17 50

854 14
15 19

310.38

869 33

*Borrowings- The Company has avalled Term toan of 15 Crores for 1ts integrated cold chain faclives at Ral and Patalganga from Standard Chartered Bank to
obtain Grant - in- aid from Minstry of food Processing Industries (McFPI} The Term Loan has an interest rate as 6 months MCLR applicable at the time of
disbursement of Term Loan The Loan 1s secured against the fixed and movable assets of Temperature Controlled Warehouses at Ral and Patalganga respectively
The loan 15 repayable n 12 half yearly equal instalments starting from 18 months from the date of 1st withdrawl 1e 31 08 2017 During the year in agdition to the
scheduled two installments of X 1 25 Crores each, an amount of 3 75 Crores was also repaid

Note No 21
Provisions { Mon - Current)

Actuarnial Provision for employee benefits
QOther Long Term Provisions

Total

Note No.22
Mon Financial Liabihties- Others ( Non - Current)

Advance from Customers
Others

Total

{ZIn Lakhs)

As at 31 March 2021

As at 31 March 2020

2,987.73
2,284 05

2,545 40
1,776 26

5,271.78

4,321 66

(¥ In Lakhs)

As at 31 March 2021

As at 31 March 2020

4 55
162

855
421

617

12 76




BALMER LAWRIE & CO, LTD
Notes to the Financial Statements for the year ended 31 March 2021

Note No.23
Current Liabilities

Trade Payables

Unsecured
Payable to micro and small enterprises
Other Trade Payables

Total

Note N¢ 24
Other Frnancgial Liabilities (Current)

Current Maturities of Long Term Borrowings

Unclaimed Dvidend *
Security Depasits
Other Liabitities

Total

As at 31 March 2021

(Z 1n Lakhs)

As at 31 March 2020

818.15 378 26
26,253.46 21,457 21
27,071.61 21,785 47

{% 1 Lakhs)

As at 31 March 2021

As at 31 March 2020

203 65 264 22
505.37 459 46
3,090.92 3,248 58
9,215.72 8,734 36
13,015.66 12,706.62

* There 1s no amount due and outstanding as at balance sheet date to be credited to Investor Education and Protection Fund

Note No.25
Non Financial Liabilities -Others { Current)

Advance from Customers
Statutory Dues

Deferred Gain/income
Other Liabiiities

Total

Note No.26

Current Provisions

Provision for Employee benefits
Actuanal Provisions for employee benefits
Other Shart term Provisions

Total

Note No.27
Current Tax Liabihties

Pravision for Tax (Net of advance)

Total

As at 31 March 2021

(% 1n Lakhs)
As at 31 March 2020

636 32 2,506 67
2,209.05 1,562 99
381.38 410 95
4,878.84 5,301.84
§,105.59 9,782 45
{Z in Lakhs)
As at 31 March 2021 As at 31 March 2020
545,01 467,75
136.38 1,197 18
681,39 1,664 93
(% in Lakhs)

As at 31 March 2021

As at 31 March 2020

2,549.22 1,689 672
2,549,22 1,689 62
s
I
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BALMER LAWRIE & CO. LTD,

Notes to the Financial Statements for the year ended 31 March 2021

Note No,28
Revenue From Operations

Sale of Products

Sale of Services

Sale of Trading Goods
Other Operating income

Total

Note No 29

QOther Income

Interest Income
Bank Depaosits
Interest on Income Tax refund
Others
Sub Total - Interest Income

Dividend Income

Other Non-operating Income
Profit on Disposal of Fixed assets
Profit on Disposal of Investments
Unclaimed balances and excess provision
written back
Gaiwn on Foreign Currency Transactions (Net)
Miscellaneous Income

Sub Total - Other Non-operabing Income

Total

Note No. 30
Cost of Materials Consumed & Services Rendered

Cost of Matenals Consumned
Cost of Services Rendered

Total

Note No. 31
Purchase of Trading Goods

Cing
ﬁLLUUf‘”f%I"HS ‘

For the year ended
21 March 2021

86,332.39
60,470.05
364.43
5,043.10

1,52,209.97

For the year ended
31 March 2021

2,560.36
281,83
103.50

2,945,69

( in Lakhs)

For the year ended
321 March 2020

88,085 89
55,502 42
2,148 76
7,235 44

1,52,972 51

(% in Lakhs)

For the year ended
31 March 2020

3,114 01

112.06

3,226 07

2,128.65

15.77
49,20

1,526.17

401.34

1,992 48

3,204 58

2311

1,263 99
224
523 64

1,812 98

7,066.82

8,243 63

For the year ended
31 March 2021

(T 1n Lakhs)

For the year ended
31 March 2020

59,587.02
38,774.82

98,361.84

60,194 67
30,468 15

90,662 82

(Z in Lakhs)

For the year ended

31 March 2021

For the year ended
31 March 2020

2,075 61

2,075 61




BALMER LAWRIE & CO, LTD

Notes to the Financial Statements for the year ended 31 March 2021

Note No 32

Changes 1n inventories of Finished Goods,
Stock-in-Trade and Work-1n-Progress

Change in Fimshed Goods

Change 1n Work In Progress

Total

Note No 33
Employee Benefits Expenses

Salares and incentives
Contnbution to Provident & Other Funds
Staff Welfare Expenses

Total

Note No.34
Finance Costs

Interest

Bank Charges*

Interest Cast - Lease Liabilities
Total

* Bank Charges include charges for opening of L/C,

CUARTFRED >
BCCOUNGRNTS

:‘:\;‘ ¥

h
\ %'
R

[
-

Opening
Closing

Change

Gpening
Closing

For the year ended
31 March 2021

3,379.72
3,548 47

(168.75)

1,177 56
974 78

202,78

34 03

(% 1n Lakhs)

For the year ended
31 March 2020

3,084 25
3,379 72

{295,47)

966 40
1,177 56

(211.16)

{506 63)

For the year ended
31 March 2021

17,832 87
2,204 08
1,722 88

(T Lakhs)

For the year ended
31 March 2020

17,055 57
2,441.39
1,915 02

21,759.83

21,411 98

For the year ended
31 March 2021

207 85
84 09
236.91

528,85

(T in Lakhs)

For the year ended
31 March 2020

379 43
138 04
28120

798.67

bank guarantee charges and olher charges related to bank lransactions




BALMER LAWRIE & CO, LTD.

Notes to the Financial Statements for the year ended 31 March 2021

Note No 35
Depreciation & Amortisation Expense

Depreciation on
Property, Plant & Equipment
Right of Use Assets
Investment Properties
Amaortisation of Intangible Assets

Total

Note No 36
Other Expenses

Manufactunng Expenses

Consumption of Stores and Spares

Repairs & Maintenance - Buildings

Repairs & Maintenance - Plant & Machinery
Repairs & Maintenance - Others

Power & Fuel

Electnicity & Gas

Rent

Insurance

Packing, Despatching, Freight and Shipping Charges
Rates & Taxes

Auditors Reruneration and Expenses

Write off of Debts, Deposits, Loan & Advances
Provision for diminution in value of Investments
Provision for Doubtful Debts & Advances

Fixed Assets Wnitten Off

Loss on Disposal of Fixed Assets

Selling Comrmssion

Cash Discount

Travelling Expenses

Printing and Stationery

Motor Car Expenses

Communication Charges

Corporate Social Responsibility Expenditure
Loss on Foreign Currency Transactions {Net})
Miscellaneous Expenses

Less Provision for Debts, Deposits, Loans & Advances and
Inventories considered doubtful earlier, now wiitten back

Total

Payment to Auditors as:
Statutory/ Branch Auditors
Tax Aucht
Other Certification
Reimbwsement of Expenses

Total Payment to Auditors

For the year ended

31 March 2021

(Z 1n Lakhs)

For the year ended
31 March 2020

2.76
0.75
219

133.04
4,558.71

3'
1

00
42

2,625 88
1,438 60
2 82

123 47

4,190 77

For the year ended
31 March 2021

1,592.57
750.15
377.51
528.90
687.68

2,302.48
370.56
712.87
331.56

4,373.32
167.08

27.62

2,106.50

956.08
1.37
4.16

352.52

335.97

315.99

130.06

149.46

423 03

514,15

61.31
3,145,58
20,718 48

(2,709.85)

18,008.63

(Z in Lakhs)

For the year ended

31 March 2020

1,598 81
800 42
366 16
449 24
622 63

2,356 12
436 88
760 23
295 63

3,847.95
160 16

23 85
194 85
1,027.32
1,370 10
154
2.35
295 51
278 23
931 03
221,94
147 45
330 76
514 66

3,792 19

20,826 01

{1,487 30)

19,338 71

21.80
1.00
3.30
152

27.62

18 15
0.85
275
210

23.85




Balmer Lawrie & Co Lid
Nots to the Financi) Statements for the yoar ended 31 Barch 2021

Maote No 37
Tax Expcnse

Curcent tas
Deeferrcd rax
Pravious years
Total

(T m Talkhs)

For the vear ended Pou the year ended
31 March 2021 31 Aarch 2020
3,880 00 5,877 55

667 22 359 25

(527 35) (71000

4,019 87 5,526 80

The major componcnes of income tax espense and the reconailiauon of spense based on the domastic effectve s rate of 25 168% (31 March 2020 25 168" v} and the teported Las

expense  profil or loss are as follows

Accountng profit before meome tax
AL country™ srafutory mcome tax 1ate of 25 1687w (31 March 2020 25 168" )
Faw ponsg
Adjustinents 1n sospect of curient income tax
Laempt Disidend Income
Fowegn Dindend Tneome, msed at 2 diffecent i
Non-deductible expenses for tax purposes
Provisions
CSR I'spenses
VRS Iypeoses
Depreciauon Diffcience includiog for ROU asscts
Rental Fponse on ROU Assets
Frud assets wntten off and loss on disposals

Adpusiments in tespect of provious years ineome lax

Total

MNote No 38
Other Comprehensiye Income

() Items that wilk not be reclassilied (o profit or loss
() Remeasurement gans/ (losses) on defined benefit plans
(t} Tncome Lax relating to nems that will not b reclassified to profit or loss

{B) Ttems that will be reclassified to profit or loss
(1) Tremss that will be welassified 1o profit or loss
(1) Tncome 1ax relating to wems that w1l be reclassificd to profit or loss

Total

Note No 39
Earnings per Equity Share

Net profit attributable to cquaty sharcholders
Profit atter tax

Profit attmbutable to equily holders of the parent adjusted for the effect of ddution

Nomunal value per Equity Share (3)
Weighted-as erage number of Lguity Shaces for 1Py
Basic/Diluted Eaiungs per Equity Share (3)

“Lhe Company's Earnmygs Pe: Share (111 15 delermuncd based on the nel profit after fax attnbutable to 11

15664 97 2324421
25.168% 25 168"
3,942 56 5,850 10
- {180 20)
(113,70 (182 22)
(154 02) 499 17
129 40 129 53
116 22 (85 34)
209 98 18291
(247 52) (337 41y
{292 08
(527 35) (710 01
3,352 65 5,167 55

% 1n Lakh~}

For the year ended Far the year ended
31 March 2021 31 March 2020
(18 40) g7201)
163 219 47
(1377 (652 54)

(X 10 Lukhs except share data)

For the year ended D'or the year ended
31 March 2021 31 Ma:ch 2020
11,645,10 17,717 41

11,645 10 17,717 41

Jii] 10

1710,03,846 1710,03 846

G 81 1036

he sharcholders' of the Company being used as the numeiator Basic eacning

per share 1 compuied asing the weighted average number of shaes outslanding during the yea as the denominator Divied earnings per share 1 compuled using the weighted aveiage
numbet of conumen and diluirs e ecommon equis alear <hares outstanding during the year meluding share aptons, cveept wheie the resull would be ano-ddutne The Face valuc of the

shares v T 10

QIARTFRED
D acouminTs




Balmer Lawne & Co. Litd.
Notes to the financial statements for the year ended 31 March 2021

Note No 40
Accounting for Employee Benefits

Defined Contribution Plans

The disclosures arc made consequent to adopuon of IND A3 19 on Employee Benefits, noufied by the Muustry of Corpolate Alfaus, by the
Company Defined Benefit(s) Plans/ Long Term bmployee benefits in 1espect of Gratuity, Leave Encashment, Post-retuement Medical Benefits
and Loy Service AWards e wcopazcd 10 the Statoment of Thuofit 8 Lovs ua the basts of Actusnal valmton done ot the year cnd Actoaual
gam/loss on postemployment benefir plans that 1s gratuiry and post-tetiiement medical benefit plans ate tecognized in Other Comprehensive
Income

The Company makes contubutions, detcumined as a specified percentage of employee salaes, in tespect of qualifying employees towads
Provdent Fund and Employee State Tnsurance Scheme which ae defined contubution plans The Company has no obligations other than to
make the speafied contubutions The coatububions are chaiged to the statement of profit and loss as they acciue The amount recognised as an
expensc towards contubution to Provident Fund fou the year aggepated to 24169 18 Lakhy (T1368 22 Lakhs), Superannuation fund 691 82
Lakhs (679 11 Lakhs ) and contubution to Employee State Insutance Scheme fou the year aggregated to T3 83 Lakhs (39 38 Lakhs)

Defined Benefit Plans

Post Employment Benelfit Plans
A, Gratuity

The gratiuty plan ennitles an employee, who has tendered atleast five yea. of conhnucus service, to tecetve fifteen days salacy for each yem of
completed scivice at the time of supelannuation/exit Any shortfall in obligations 15 met by the company by way of tranvfer of tequisite amount
to the fund named "Balimer Lawite & Co Ltd Gratwity Fund”

The reconcihation of the Company™ defined benefit obligations (IDBO) and plan assets tn 1espect of granuty plans to the amounts piresented n
the statement of financial position 1s presented below

(¥ mn Lakhs)
Particulars As at 31-Mar-2021}  As at 31-Mar-2020
Defined benefit obligaton 5,635 99 6,578 65
Fau value of plan assets 7,244 85 5,748 26
Net Defined Benefit Obhgatnon (1,608.86) 630 39

{) The movement of the Company’s defined benefit obligations i 1espect of gratuty plans fiom beginming to end of reportng peuod 15 as

follows

(¥ 1n Lalkhs)
Particulars As at 31-Mac-2021|  As at 31-Mar-2020
Opening value of defined benefit obhgation 6,378.65 5,931 59
Add Cuirent service cost 366 17 416 13
Add Cunent mterest cost 88 47 36153
Plan amendment Vested portion at end of peuod (past seivice) - -
Add Actuaual {(gain)/loss due to -
- changes 1 demographic assumptions - -
- changes n expettence adjustment 180 14 400 28
- changes 1n financial assumptions (27907) 33048
Add Acquisanon Adpustment - 997
Less Benefits pad (1,298 37} {1,071 33—
Closing value of defined benefit obligation thereof- 5,635.99 6,378.65
Unfunded (1,608.86) 630 39
Funded 7,244 85 5,748 26




Balmer Lawne & Co. Ltd
Notes to the financial statements for the year ended 31 March 2021

(1) The defined benefit ebligation in respect of gratuty plans was deterrmined using the following acruaual assumptions

Assumptions

As at 31-Mar-2021

As at 31-Mar-2020

Discount 1ate {per annum)
Rate of mciease in compensahon levels/Salary growth 1ate

Lxpected average 1emaining working lives of employees (years)

6 34%
5 00%

12

6 70%
6 00%
11

() The reconcihation of the plan assets held fou the Company’s defined benefit plan fiom begmning to end of epoiting perod is presented

below

(¥ 1 Lakhs)
Parnculars As at 31-Mar-2021]  As at 31-Mar-2020
Opening balance of fair value of plan assets 5,748.26 5,248 30
Add Coniibuton by employer 2,397 18 1,125 68
Retun on Plan Assets excluding Interest Income 104 60 858
Add Taterest mcome 393 18 427 06
Add Acqusition Adjustment - 997
Less Benefits paud (1,398 37) (1,071 33)
Closmg balance of fair value of plan assets 7,244 85 5,748 20
(iv) Expense 1elated to the Company’s defined benefit plans in tespect of gratuity plan 1s as foilows

(¥ 1n Lakhs)
Amount recogrnused in Other Comprehensive Income For the year ended] For the year ended

31-Mar-2021 31-Mar-2020

Achuaval (gain}/loss on oblgations-changes 1n demogiaphic - -
assumptons
Actuarial (gain)/loss on obhgations-changes in financial assumptions (279 07y 33048
Actuaual {gain)/loss on obligatons-Expetience Adjustment 180 14 400 28
Return on Plan Assets excluding Tntetest Income 104 60 8§58
Total expense/ (income) recognrzed in the statement of Other {(203.53) 722 19
Comprehensive Income

(% 10 Lalkhs)
Amount recogmsed in the Statement of Profit & Loss For the year ended| For the year ended

31-Mar-2021 31-Mazx-2020

Cuitent service cost 36617 416 13
Past sewvice cost (vested) - -
Net Interest cost (Interest Cost-Expected 1etuin) (4 70) {65 53)
Total expense recogmzed n the Statement of Profit & Loss 36147 350 60

(¥ 1 Lalkhs)
Amount recogused in Balance Sheet As at 31-Mar-2021 As at 31-Mar-2020
Defined benefi obligation 5,635 99 6,378 65
Classified as.
Non-Current 461527 6,361 58
Current 1,02072 17 07




Balmer Lawnie & Co Litd
Notes to the financial statements for the year ended 31 March 2021

As at 31-Mar-2021 As at 31-Mar-2020
Expected retuns on plan assets are based on a weighted average of] 49778 435 64

expected tetuins ol the vauous assets (n the plan, and include an|
analyuis of historical 1etuins and predictions about future 1etuins The
1cturn on plan assets was

(v) Plan assets do not compuse any of the Company s financial instiiments oo any assets used by the Company Tlan assets can be bioken down
mto the following major categones of wvestments

Paruculars As at 31-Mar-2021 As at 31-Mar-2020
Goveinment of India securitics/ State Goveinment securtiies 52 26% 47 23%%
Corporate Bonds 40 43% 45 48%
Orthers 7 31% 7 29%
Total plan assets 100.00% 100.00%

Interest costs have been tncluded under ‘finance costs” and service cost has been tecorded under ‘employee benefits expense’ in statement of
compiehensive mcome

(v1) Sensitivity Analysis

The significant actuastal assumption for the determunation of defined benefit obligation 1n tespect of grahuty plans 15 the discount rate The
calculation of the net defined benefit obligation 15 sensttuve to this assumption The following table summasises the effects of changes in this
actuavial assumpton on the defined benefit obligation

(¥ 1n Lakhs)

Particulars 31 March 2021
Increase Decrease
Changes in discount rate 1 % 050 050
Defined benefit obligation after change 5478 13 5,804 06
Ouwgpnal defined benefit obhigation 5,635 99 5,635 99
Increase/(dectease) m defined benefit obligation (157 80) 168 07
Changes in salary growth rate in % G50 050
Defined beachit obligation after change 575108 5,524 8¢
Ouginal defined benefit obhigation 5,63599 5,635 99
Increase/(decrease) mn defined benefit obligation 115.09 (111.19)
Changes 1 Attrition rate m % 050 050
Defined benefit obligation after change 5,636 56 5,635 43
Otipinal defined benefit obligation 5,63599 5,635 99
Increase/(decrease) m defined benchit obligation 0.57 (0.56)
Changes 1 Mortality rate 1n % 10 00 10 00
Defined benefit obligation after change 5,639 04 563295
Ouginal defined benefit obligation 5,635 99 5,63599
Increase/(decrease) m defined benefit obhgation 3.05 (3.04)




Balmer Lawne & Co Ltd
Notes to the financial statements for the year ended 31 March 2021

(% 1n Lalhs)

Particulars 531 March 2020
Increase Decrease
Changes mn discount rate 1n % 050 050
Defined benefit oblipation after change 6,191 00 6,579 00
Original defined benefit obligation 6,378 65 6,378 65
Increase/{decrease) m defined benefit obligation (187.65) 200.35
Changes 1n salary growth rate in % 050 050
Defined benefit obligabion after change 6,507 00 6,253 00
Ouginal defined benefit obligation 6,378 65 6,378 65
Increase/(decrease) in defined benefit obhigation 128.35 (125.65)
Changes 1n Attrition rate 1n % 050 050
Defined benefit obligation after change 6,37900 6,378 00
Ouginal defined benefit obligation 6,378 65 6,378 65
Increase/(decrease) in defined benefit obligatton 035 (0.65)
Changes 1n Mortality rate m % 10 00 1000
Delined benefit obligation after change 6,381 00 6,376 00
Ouginal defined benefit obligaton 6,378 65 06,378 65
Increase/(dectease) in defined benefit obligation 235 {2 65)

B. Post Retirement Medical Benefits Schetne (Non-fided)

The post retuement medical benefir 1s on contubutory basis and voluntary It 1s applicable for all employees who superannuate/iesign aftes

satisfactory long service and includes dependent spouse, patents and childien as per applicable 1ules

(% 1n Lalhs)
Paruculars As at 31-Mar-2021 As at 31-Mar-2020
Opening value of defined benefit obhigation 422 92 406.13
Add Cuitent seivice cost - -
Add Curtent inferest cost 2141 2202
Add Actuarial (gain)/loss due ta -
- changes 1 demographic assumptions - -
- changes 1n experience adjustment 27717 116 30
- changes 1n financial assumptions (55 24) 3352
Less Benelits paid (219 B7) (155 06)
Closing value of defined benefit obhgation thereof- 446.39 422 92
Unfunded 446 39 42292
Funded - -
(¥ 1n Lakhs)
Amount recognmsed i Other Comprehensive Income For the year ended| For the year ended
31-Mar-2021 31-Mar-2020
Actuarial (gain)/loss on obligations-change in demogiaphic - -
asswmphons
Actuanal (gain)/loss on obligations-change 1n financial assumptions (55 24 3352
Actuaral (gain)/loss on obligations-Tixpeuence Adjustment 277 17 116 30
Total expense,/ (mcome) recogmzed in the statement of Other
Comprehensive Income 221,93 149 82
S
o
i /,/‘(‘

CUApTFRED %
1 LN IANTS

'
X

L



Balmer Lawrie & Co. Ltd
Notes to the financial statements for the year ended 31 March 2021

(% 1n Lalhs)

Amount recogmsed 1n the Statement of Profit & Loss For the year ended| For the year ended
31-Mar-2021 31-Mar-2020

Curient seivice cost - -
Net Intetest cost (Interest Cost-Expected 1etuin) 214 2202
Total expense recogmzed 1t the statement of Profit & Loss 2141 2202

Assumptions As at 31-Mar-2021 As at 31-Mar-2020
Discount rare {pe: annumy) 6 84% 670%
Superannuation age 60 G0
Baly retuement & disablement 010% 0 10%
(% 1n Lakhs)
Amount recognised i Balance Sheet As at 31-Mar-2021(  As at 31-Mar-2020
Delined benefit obligation 446 39 422 92
Classified as.
Non-Current 38217 354 64
Current 6422 68 28
Sensitivity Analysis (% 1 Lakhs)
Parnculars 31 March 2021
Increase Decrease
Changes 1n Discount rate in % 050 050
Defined benefit obligation after change 431 66 459 56
Cuginal defined benefit obligation 44639 446 39
Increase/(decrease) in defined benefit obligatnon (14.73) 15 17
Changes 1n Motrtality rate m % 1000 Loo0
Defined benefit obligation after change 436 79 453 62
Onginai defined benefit obligation 446 39 446 39
Increase/(decrease) i defined benefit obligation (9.60) 723
(¥ m Lakis)
Particulars 31 March 2020
Increase Decrease
Changes 1 Discount rate 1n % 050 050
Defined benefit obligation after change 409 00 436 00
Oupinal defined benefit obligatnon 422 92 42292
Increase/({decrease) 1n defined benefit obligatton (13 92) 13 08
Changes m Mortality rate 1n % 1000 1000
Defined benefit obligabion after change 414 00 430 00
Ounginal defined benefit obligation 42292 42292
Increase/(decrease) m defined benefit obligation (8.92) 2.08

bl

”;".7[,)’#.!; .
AU 7




Balmer Lawrie & Co Lid
Notes to the financial statements for the year ended 31 March 2021

C Odher Long Term Benefit Plans
Leave Encashment (Non-funded), Long Sexrvice Award (Non-funded) and Half Pay Leave (Non-funded)

The Company provides for the encashmenr of accumulated leave subject to a maxuimum of 300 days The liabiity 55 provided based on the
number of days of unutilised leave at each balance sheet date on the basis of an mdependent actuaual valuabon An amouot of T 818 62 Lakhs
(141 60 Lakhs) has been tecognised 1a the Statement of Profit and Loss

(T 1n Lalkhs)
|Leave Encashment (Non-funded) As at 31-Mar-2021]  As at 31-Mar-2020
Amount 1ecognized 1 Balance Sheet
CuLtent 29249 17275
Non Cauent 1,570 45 87157

Long Service Awaid 15 given to the employees to tecognise long and meritouous service tendeied to the company The munimum elgtbility fou
the same staits on completion of 10 year of service and theicafter every 5 yeat of completed service An amount of ¥ - 62 (2 Lakhs [0 80 Lakhs)
has been tecogmsed 1n the Statement of Profit and Loss

(T 1n Laikhs)
Long Setvice Award (Non-funded) As at 31-Mar-2021 As at 31-Mar-2020
Amount recognized 1n Balance Sheet
Cuucnt 69 23 09 28
Non Curent 35588 41795

The leave on half pay 15 20 days for each completed year of service on medical certificate o1 on personal grounds An amount of - 2260 40 Lakhs
{240 83 Lakhs) has been 1ecognised 1n the Staternent of Profit and Loss

(¥ 1n Lakhs)
Half Pay Leave (Non-funded) As at 31-Mar-2021 As at 31-Mar-2020
Amount 1ecognized 1n Balance Sheet
Cutient 11907 157 45
Non Cuttent 67922 901 24
T
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Balmer Lawrie & Co Lt

Notes to the financial statements lor the vear ended 31 March 2021

Note No 41

Leases

[8}] Amounts recagmsed 1n Balance Sheet

Raght of Use Liability

Particulars

Lurrent

Non Currenl

Raght of Use Liabdity

Paruculars

Cuccent
Non Current

() Reconciiation of Lease Liabihitics

Particulars

Opemng Balance of Rught of Use Lease Lialylives
Add Addibons durng the year

Add Interes| xpenses on lease labdites

Less Rentdl Tapenses pad during the year

Less Deletion for the period

Particulars

Opentng Balance of Ripht of Use Lease T vabilities
Add Interest Bapenses on lease habilises

Less Renal Bxpenses patd during the year

() Maturity profile of the lease habilities
Year ended March 31, 2021

T eqse labdity

Year ended March 31, 2020

Lease Jabiluy

(% 1n Lakhs)
Asn at 31 March 2021
Raght of Use- Land Rught of Use - Others
Leaschold
Buldinps Plant & Machmery Eleamncal Others Tatal
Equipments
35351 52623 29724 B899 - 867 97
422 46 1,396 90 2601 1376 - 2,093 23
Total 457 97 1,923 13 §57 35 2275 - 2,961 20
{T in Lakhs)
As at 31 Marcch 2020
Right of Use- Land Rught of Usc - Others
Leaschold
Electrcal
Buildings Plant & iviachinery Others Total
Equipmenls
- 56123 43629 834 - 1,005 86
- 1,265 08 64 18 - 1,329 26
Total - 1,826 31 500 47 834 - 2,335 12
{% 1n Lakhs)
As at 31 March 2021
Rught of Use- Land Rught of Use - Others
Leasehold
Electrical
Buldings Plant & Machinery Others Total
Equipments
- 1,826 31 500 47 834 - 2,335 12
454 16 57529 52819 2§ 54 1,586 18
2868 176 01 2896 326 23691
24 87 567 61 37794 i7539 987 81
- 86 87 12233 - 20920
Toral 457 97 1,923 13 557 35 2275 - 2,961 20
(Z 1n Lakhs}
As at 31 March 2020
Right of Use- Land
Right of Use - Oth
Lcasehold 1ght of Use i
Electrical
Buldings Plant & Machinery Equipments Qthers Total
- 2,267 21 1,006 51 3085 - 3,394 57
- 199 49 775 196 - 28120
640 39 47579 2447 - 1,340 65
Total - 1,826 31 50047 834 - 2,335 12
(% 1n Lakhs)
Within 1 year 1-3 yeats Morc than 3 years Total
86797 1,152 41 940 B2 2,961 20
(X 1n Lakhs)
Within 1 year 1-3 years More than 3 years Total
1,005 &6 754 43 574 83 2,335 12




Balmer Lawae & Co Lid

(W)

)

(v

The following are the imounts recognised m the staiement of profit and loss

Parnculars

Depreciation expense el Right of Use assets
laterest espense on Lease T mbilities
Rent expense 1a term ob shurt term leascs/ low v alue leases

Total

Depreciation expense of Rught of Use asscts
Interest expense on Lease I wbilities

Renc expemse m lerm of shott term leases/ low value leases

Total

Total cash ontflow due lo leases

Lease Rentals paid dunng the year

Extension and iermination options

(¥ 1n Lakhs)

For the year ended 31 March 2021

Right of Use- Land

Right of Use - Others

Leaschold
Buwildmgs Plant & Machinery E :ZC::IIK Others Total
quipments
7395 69 44 638 4N 14 96 - 1420 75
28 68 176 01 28 96 326 - 236 21
289 59 474 72 1Ha 70 3458 37 91929
392 22 1,344 17 784 06 52 80 370 2,576 95
(% in Lakhs)
For the year ended 31 March 2020
Rignu of Use- Lana
I f Use - Otly
Ieasehold 1ght of Use thers
El
Buldings Plant & Machinery quzc’::dlt Others Total
pments
63 54 73621 61633 2252 - 1,438 60
- 199 49 7975 195 - 28120
- 742 36 - 20977 - 952 13
63 54 1,678 06 696 08 23425 - 2,657193

(T m Lakhs)

As at 3[-Mar-2021

As at 31-Mar-2020

1,907 10

2,292 77

The Company has sevetal lease contracts that inchide extension and termmation options which are used fou eegular operations of 1ts business These aptions ae nepohated by management to provide

fledility 10 managing, the Company’s business necds Management exerctses significant judgemwent i determuining whether these estension and termmation optons are ceasonably certmin to be

everctsed

In determinmg the lease term, management considers all facts and cicumstances that create an cconomic mcenive 10 €VEICIHE AN EMENSION OPHON, or A0L exelcse a termunation option Extension

opuons (o pesads afler termination options) are only included 1n the lease term if the Teasc 1s 1easonably certamn to be extended (or not terminated) The assessment 1s resiewed 1f a sigiuficant event

o1 a signilicant change 1 ciecumnsiances ocours which affects tus assessment and that 15 within the control of the lessee
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Note 42 - Additional Disclosures

42 1 (a) Conveyance deeds of cettain leasehold land with written down value of 2,370 42 Lakhs (32,427 39
Lakhs) ate pending 1egistration/mutation
(b) Conveyance deeds of certain buildings with written down value of 3,326 27 Lakhs (23,349 16 Lakhs)
are pending registtation/mutation
(c) Certam buildings & sidings with written down value of 8,477 04 Lakhs (27,498 33 Lakhs) aie situated
on leasehold/iented land Some of the leases with Kolkala Port Trust have expued and aie under
renewal

422 Contingent Liabilitics as at 31*' March, 2021 not provided for in the accounts are:

(a) Disputed demand foir Excise Duty, Sales Tax, Service Tax, Cess and Income Tax, as applicable,
amountimg to 26,590 25 Lakhs (6,419 18 Lakhs) agamst which the Company has lodged
appeals/petitions befoie appropiiate authonities Details of such disputed demands as on 31¥ Maich,
2021 are given in Annexute — A

(b) Claims against the company not acknowledged as debts amounts to 943 01 Lakhs (3943 01 Lakhs)
tn 1espect of which the Company has lodged appeals/petitions before appropiate authoisties In respect
of employees/ex-empfoyecs related disputes, financial effect s ascettamable on settlement

423 Countel guaantees given to Standard Charteied Bank, Bank ol Baroda, Canaia Bank, Ycs Bank,
Indusind Bank and Axis Bank and n respect of guarantees given by them amounts to 27,780 90 Lakhs
(27,730 22 Lakhs).

424 Estimated amount of conttact rematning to be executed on Capital Accounts and not provided for
amounted to 3441 98 Lakhs (3499 42 Lakhs)

425 Details of dues to Micro, Small and Medium Enterprises are as given below:

{a) The principal amount 1emamimg unpaid to any suppliel at the end of accounting year 2020-21
2818 15 Lakhs (3328 26 Lakhs)

(b) The mterest due theteon remammng unpard to any supplier at the end of accounting year 2020-21
IN1l (TN1l)

(c} The amount of interest paid by the company m terms of section 16 of the Micro, Small and Medium
Entet prises Development Act, 2006 (MSMED Act) during the accounting yvear 2020-21 ¥Nil (30 53
Lakhs)

(d) The amount of payment made to the supplier beyond the appomted day during the accounting yeat
2020-21 TNl (30 01 Lakhs)

{¢) The amount of interest due and payable for the petiod of delay in making payment (which has been
paid but beyond the appointed day durmg the year) but without adding the mterest specified undel
the MSMED Act during the accounting vear 2020-21 IN1l (INIl).

{f) The amount of interest accrued and temaning unpaid at the end of accounting year 2020-21 IN1l
(RN1l)

(g) The amount of further 1nterest icmamnmg due and payable eyen 1n the succeeding years, until such
date when the mterest dues above are actually paid to the small entetpiise, for the purpose of
disallowance of a deductible expenditure under Section 23 of MSMED Act for the year 2020-21
N1 (RN

426  The gioss amount of exchange difference credited to the Statement of Profit & Loss 1s T122 96 Lakhs
(X217 52 Lakhs) and the gross amount of exchange difference debited to the Statement of Profit &
Loss is T184 27 Lakhs (2215 28 Lakhs)

427  Tiade recervables, loans and advances and deposits for which confirmations are not recerved from the
parties are subject to reconciliation and consequential adjustments on determination / receipt of such
confitmation,




428 Remuneration of Chairman & Managing Director, Whole fime Dircctors and Company Secretayy:

Salaies
Contribution to Provident and Giatuity Fund
Perquisttes

429 Auditors Remuneration and Expenses:

Statutory Auditors
- Audit Fees
- Tax Audit Fees
- Othei Capacity fo1 Limited Review and
other certification jobs

Bianch Auditors
- Audit Fees
- Other Capacity
- Expenses 1elating to audit of Accounts

2020-21

189 81
28 007
2242

240,30

2020-21
690
1 00

3.30

14 90

wn
| SR

|

42 10 (a) Stock & Sale of Goods Manufactured (with own materials):

Opening
Class of Goods Value
Greases & Lubiicatmg 2,463 48
Ouls (2,335 86)
Bartels and Diums 514.84
(421.86)
Leather Auxiliaries 401.40
(326.53)
3,379.72
(3,084 25)
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Closing
Value

2,710 41
(2,463.48)

487 83
(514 84)

350 23
(401 40)

3,548.47

(3,37972) -

Z/Lakhs
2019-20
{268 706)
(3398)
(31 56)
(334.30)
F/Lakhs
2019-20
(575)
(0 85)
(275)
(12 40)
)
{210
23,85
F/Lakhs

Sales

Value

30,485 04

(31,164 73)

50,31199

(50,929 67)

5,535 36

(5,991 49)

86,332.39

(88,085 89




42 10 (b) Work in Progress:

F/Lakhs
Gieases and Lubiicating O1ls 227 14

(207 76)

Bariels and Diums 657 73
(829.93)

Leather Auxiliaiies 8991
(139 87)

974.78
(1,177.56)

42 11 Analysis of Raw Materials Consumed (excluding materials supplied by Customers):

¥/Lakhs
Steel 34,165 64
(34,344 57)

Lubiicating Base Qils 12,304 44
{11,968 32)

Additives and othet Chemicals 3,756 15
(4,405 37)

Vegelable and other Fats 1,996 55
(2,170 21)

Drum Closures 1,665 77
(1,725.04)

Paints 953 26
(959 2%

Paraffin Wax 735.02
{694 32)

Otheis 4,010.19
(3,927 55)

59,587.02

{60,194 67)

42 12 Value of Raw Materials, Components and Spare Parts consumed.

2020-21 2019-20

Raw Materials Z/Lakhs (%) F/Lakhs %
Impotted 748 91 126 {1,615 35) (268)
Indigenous 58,838 11 98 74 (58.,579.32)  (9732)
59,587 02 100 00 (60,194 67y (100 00}

Spares & Components I Lakhs {%) T/Lakhs %
Imported 1979 264 (24.74) (3 09)
Indigenous 730 36 9736 (77568) (96 91)
750 15 10009 (800 42y (100.00)
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4213 Purchase and Sale of Trading Goods

I/Lalkhs
Purchase Sale
Class of Goods Value Value
Barlels 2583 30,33
) ()
Specialily Contamers 33410 334 i0
(246 95 (246 95)
Otheis - -
{1.828 66) (1,901 81)
359.93 36443
(2,075 61) (2,148 76)
42 14 (a) Value of Imports on C,LLF basis Z/Lakhs
2020-21 2019-20
Raw Matetials 472 33 (1,244 05)
Components and Spaie Parts 5427 (73 54)
Caprtal Goods 40 10 (630 11)
566 70 (1.947 70)
42,14 (b) Expenditure in Foreign Currency I/Lakhs
2020-21 2019-20
Services 9,616 22 (10,433 25)
Others 158 33 _ {13825)
9.774 55 (10,571 50)
4214 (c) LEarnings m Foreign Currency Z/M1.akhs
2020-21 2019-20
Export of Goods and Components 1,778.04 {1,531 72)
calculated on I O B basis as mnvoiced
Interest and Dividend 1,476 47 (1,731.61)
Services 1600 65 (3.47728)
4.855 16 (6,740 61}
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42 15  Expenditure on Research and Development capitalized and charged to Statement of Profit & Loss

during the years 1s as below:

2020-21 2019-20

Capital Expenditure 1275 3150
Revenue Expenditute 817 43 77776

(T in Lalkbs)

2018-19 2017-18 2016-17
32238 106,79 3041
78093 028.87 52929

42 16 Lxcess Income Tax provision in respect of eatlier yeats amounting to 527 35 Lalkhs (710 00 Lakhs)

has been 1eversed in the curient vear

4217  Loans and Advances in the nature of loans to Subsidiaries / Joint Venture Companies / Associates

The company does not have any Loans and Advances 1n the natuie of Loans provided to 1ts Subsidiaries
/Jont Venture Companies / Associates as al the yeai-end except as disclosed i Note No 42 18

42 18 Related Party Disclosures

Name of the Related Party

Balmer Lawrie Investments Ltd (BLIL)
Balmer Lawrie (UK) Ltd
Visakhapatnam Poit Logisties Park Ltd

Triansate Services Lid

Balmet Lawrie - Van Leer Ltd

Baimet Lawiie (UAE) LLC

Avi - O1l India (P) Ltd

PT Balme: Lawtie Indonesia

Shri Prabal Basu, Chauman and Managing Director
Shrt D Sothi Selvam, Director (Manufacturing Busimesses)
Shrr K Swaminathan, Director {Service Businesses)
Shri S S Khuntia, Duector (Finance)

Ms Atieyee Borooah Thekedath (Independent Director)
Shu Vijay Shatma (Govt Nominee Directot)

Shit Sunil Sachdeva (Independent Director)

Ms Kavita Bhavsar, Company Secietary

Shit A Ratna Sekhar, Dueclor (HR & CA) & additional

Nature of Relationshup

Holding Company

Wholly owned Subsidiary

Subsidiary

Jomt Veniue (*)

Joint Ventuie

Joint Venture

Assoclate

Jomt Venture

Key Management Personnel (Ceased to be a Dueclor
wef 01 112020)

Key Management Personnel {Ceased to be a Director
wef 16 12 2019)

Key Management Peisonnel (Ceased to be a Director
01 03 2020)

Key Management Peisonnel (Ceased to be a Duector
wef 01 05 2020)

Key Management Peisonnel (Ceased Lo be a Director
wet 01 01 2020)

Key Management Peisonnel (Ceased to be a
Dnector wef 20 01 2021)

Key Management Personnel (Ceased to be Ditecto
wef 08 09 2020)
Key Management Perscennel

Key Management Personnel (Diector HR & CA wef
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a)

b)

Chaige of C&MP and Duector (Manulacturing Businesses) 29 05 2018, additional chaige of C&MD wef

Shir Vikash Preetam (Independent Directlor)
Shtt Arun Tandon (Independent Diector)
Shii Arun Kumat (Independent Ditector)

Shir Anil Kumar Upadhyay (Independent Duector)

Shrt Bhagawan Das Shivahare {Independent Director)

Smt Perin Devi Rao (Govt Nominee Director)

01 11 2020 and Dueclor (Manufacturing Businesses
wef 16,12 2019)

[Key Management Peisonnel (wef 28 07 2018)

Key Management Peisonnel (wef 12 09.2018)

Key Management Personnel {wef 18 07 2019)

Key Management Peisonnel (wef 18 07 2019)

iKey Management Personnel (wef 18 07.201%)

Key Management Personnei {(wef 28 07 20i8)

Sht1 Adhip Nath Palchaudhui, Duector (Setvice Businesses) Key Management Personnel (wef 01 03 2020)

Shr1 Sandip Das, Directot (Finance) & CFO

Shii Kushagia Mittal {(Govt Nominee Diector)

Key Management Petsonnel (wef 01 05 2020)
Key Management Petsonnel (wef 20 01 2021)

(*) The 'Cotporate Insolvency Resolution Process' (CIRP) was mitrated by the Hon'ble National Company Law
Ttibunal (NCLT), Kolkata Bench vide its o1der dated November 21, 2019 in 1espect of M/s Tiansafe Setvices
Limited (TSL), unde1 the provisions of "The Insolvency and Bankiuptcy Code, 2016" (IB Code) As directed by the
Insolvency Resolution Professional (IRP), the powels of the Board of Duectors of TSL were suspended as pet
Section 17 of the IB Code from such date and such powcei s wete being exeicised by the IRP appointed by the Hon'ble
NCLT Subsequently, it has been mformed by the IRP that Hon’ble NCLT vide its order dated Apiil 09, 2021 have
also approved the Resolution Plan of M/s Om Logistics Limited (Resolution Applicant m the said matler ), whetein,
the followmg had been approved upon implementation of the Resolution Plan

1 The entire existing Equity Shate Capital of TSL shall stand cancelled, extingumshed and annulled & be
regaided as 1eduction of Shaie Capital to the extent of 99 99997% and the remaiming 0 00003% shall
be requued to be tiansfetted to the Resolution Applicant

i1 The entue existing Preference Share Capital of TSL shall stand cancelled, extinguished and annulled to
the extent of 100% & be tegaided as reduction of Capital,

Consequent to the above, the company ceased to have joint control ot have any significant influence over TSL and
TSL ceased to be a Related Paily undet the extant provisions of Section 2(76) the Companies Act, 2013 ot undes
IND AS-110 or clause 2(1} (zb) of SEBI (Listing Obligations and Disclosute Requiteinents), Regulations, 2015

Transactions with Related Parties

i i
[EE 1 \

O /’ (% in Lakhs)
Key
Type of Transactions Year Holding Joint Management
Ending Company Subsidiary Yentures Personnel TOTAIL
Sale of Goods 31/03/21 - 1 07 13 42 - 14 49
31/03/20 -) (-) {12.35) -) (1235)
Purchase of Goods 31/03/21 - - 2,003 16 - 2,003 16
31/03/20 (-) (-)  (1,96023) (-) (1,960 23)
Value of Services 31/03/21 42 03 - 408 63 - 450 66
Rendered 31/03/20 (44 16) ) (746 20) (-) (790 36)
Remuneration to Key 31/03/21 - - - 240 30 240 30
Managerial Personnel 31/03/20 (-) ) ) (334 30) (334 30)
Income fiot @’;ur;l-gﬁ 31703721 - - 1 08 - 108
hue purch gﬁ:' e t{» 31/03/20 (-) (-) (108) (-) (108)
. H‘\?T{' REV '
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£)

g)

i

k)

D

Investment in shatesason  31/03/21 - 8,103 96 4,726 02 - 12,829 98
31/03/20 {-) (8,103 96) (4,726 02) () {12,829 98)
Loans given as on 31/03/21 - 230.03 - - 23003
31/03/20 ) (230.03) () () (230 03)
Dividend Income 31/03/21 - - 2,122 50 - 2,122 50
31/03/20 (-) ) (2,561 97) (-) (2,561 97)
Dividend Paid 31/03/21 7.926 03 - - - 7,926 03
31/03/20 (7,749.89) () (-) {-) (7,749.89)
Interest Income 31/03/21 - 24 15 - - 24 15
31/03/20 -) (24 39) (-) -) (24 39)
Amount 1ecerved on alc 31/03/21 14 86 - - - 14 86
of salaties, etc of 31/03/20 (15 48) (=) -) (=) (15 48)
employees deputed or
otherwise
Net outstanding 31/03/21 4157 606 76 8735 - 735 68
recoverable as on 31/03/20 (12 02) (370 65) (117 30) (-) (499.97)
Net outstanding payable 31/03/21 - - 434 94 - 434 94
as on 31/03/20 (-) () (449 14) () (449 14)
Piovision for doubtful 31/03/21 - 34570 - - 34570
debts/ advances/ deposits 31/03/20 -) -) {-) (-) -)
due from
Purchase of fixed assets 31/03/21 - - 2.42 - 242
31/03/20 ) {-) ) (-) -)
4219 Segment Reporting
Information about business segment for the year ended 31% March, 2021 n respect of reportable
segments as notified by the Ministry of Corpoiate Affawrs 10 the IND AS— 108 1n respect of “Operating
Segments™ 1s attached 1n Note No 43
42 20 Disclosure of Interests in Joint Venture and Associate Companies

Name of Joint Venture Company Proportion of

Country of

Shareholding
Balmer Lawrie (UAE) LLC 49%
Balmer Lawrie Van Leer Ltd 47.91%
Transafe Services Ltd (¥) 50%
PT. Balmer Lawrie Indonesia 50%
Name of Associate Company
Avi O1l India (P) Ltd. 25%

(*) Refet Note No 42 18

Incorporation
United Arab Emirates

India
India

Indonesia

India



Avi Ol India (P) Ltd 1s classified as associate on the basis of the shaieholding pattein wluch leads to
significant influence over them by the Company Fuither, i Balmer Lawie (UAE) LLC, Balmer Lawiie
Van Leet Ltd, PT Balmer Lawrie Indonesia and Tiansafe Seivices Ltd (TSL), both the partners have equal
nominee 1epiesentatives in the Board Hence, these entities are classtfied as jomt ventuies The Company
1ecognizes 118 shate 1n net assets thiough equity method except for TSL (Refet Note No 42 18)

The Company’s proportionate shate of the estimated amount of confracls 1ematmning to be executed on Capital
Accounts telating to the Jomt Ventme & Associate Companies and not provided for sn their tespective
financial statements amounts to T1,187.46 Lakhs (32,801 35 Lakhs).

4221 Capital Work in Progress as at the Balance Sheet date comprises:

Asset Classification (*)

Leasehold Land
Buildmg
Plant & Machunery
Electiical Installation & Equipment
Furmiture & Fiftings
Typewtiter, Accounting Machine & Office
Equipment
Tubewell, Tanks & Miscellaneous Equipment
Pre-Production Expenses
Sub-Total

Intangible Asscts under development
Grand-Total

(*} Subject to final allocation / adjustment at the ime of capitalization

42 22 Cost of Services comprises:

Aur/ Rail travel costs
Aur/ Ocean fieight
Transportation/ Handling
Other Service charges

Z/Lakhs
As on 31.03.2021  As on 31.03.2020
281 43 (280 81)
1,051 19 (1,233 01)
1,430 19 (349 88)
33876 (269.06)
934 (I3 19)
- (21 60)
2543 (-)
74.28 (189 70
3,210.62 (2,357.25)
. (7 00)
3.210.62 (2,364.25)
Z/Lakhs
2020-21 2019-20
1,035 93 (1,864 39)
30,516 11 (20,243 23)
6,595 59 (5,911 70)
627 19 (2,448 83)
38,774.82 (30,468.15)

4223 Miscellaneous Expenses shown under “Other Expenses™ (Refer Note No 36) do not include any item of
expenditure which exceeds 1% of revenue from opeiations

4224 (a) Certain fixed deposits with banks amounting to 4,179 00 Lakhs (¥7,800 00 Lakhs) are pledged with
a bank agawst short term loans availed from the said banlk However, there are na loans outstanding

agamst these pledges as on 31 3 2021

(b) Certamn fixed deposits amounting to 94 02 Lakhs (384.45 Lakhs) are pledged with a bank against
guaiantees avaled from the said bank.

4225 Details of Other Payables (Refer Note No.24)

¥/Lalchs

2020-21
Creditor for Expenses 6,898 34
Creditor for Capital Expenses 22371
Employee Payables 1,605 67

Statutor

9215.72

Y les 37292
W \ 115.08
& AN

2019-20
(6,362 94)
(295 75)
(1,626 10)
(365 85)
(83 72)
_{8.734 36)
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42 26

On account of continuing losses being suffered at the Kolkata plant of the SBU Industrial Packaging, the
company’s management has closed lthe manufacturing operations of the plant with the appioval of its
Admimnisttative Mimistry, Ministry of Petioleum & Natural Gas, Government of India with effect fiom the
close of busmess hours on August 31, 2020 All the employees of the planl wete given Voluntary
Retirement Scheme (VRS) as pet the appioval. The total impact of the VRS 1s Rs 577 21 Lakhs m the
current yeat The assets of the unit have alieady been impaued n the earlier yeats as pet IND AS 36,
Impairment of Assets

42 27 The company has been sanctioned a Giant-in-aid ot 7 83 crores in eatliet years from the Ministry ot Food

42 28

Processmg Industiies (MoFPI} for setting up integiated cold chain facilitics at Rai, Haryana and
Patalganga, Maharashtta Against the same, the company has been disbwised ¥4 70 ciores upto
3103 2021 (%! 81 ciones was disbuised during the financial yea1 2017-18 and 22 89 crores was disbuised
duning the financial year 2019-20) This has been treated as a deferied income and grouped under Non-
Financial Liabilities-Others (Cunient) to be apportioned over the useful life of the assets procured out of
such grant Duiing the cunient financial year, a sum of 29 99 Lakhs (T42 71 Lakhs) has been ciedited to
income In the statement of profit and loss

During the financial year 2018-19, the company started the process of closing down the wholly owned
subsidiaty Balmer Lawrie (UK) Limited (BLUK) and as a part of restrucluiing mitiative a comptehensive
portion of its paid-up shates was puichased back by the subsidiary company as per laid down guidelines
of the United Kingdom The wholly owned subsidiaty 1ssued shaie capital now stands at 100 equity shares
with a face value of US § 1 each, which aie still held by the company

4229 The review of the i1esidual value and the useful life of the assets (including fo1 Property, Plant &

42,30

42.31

42 32

Equipment, Intangible Assets and Investment Properties) 1s done by the management on a regulai basis
at perodic ntervals

Visakhapatnam Port Logistics Park Ltd (VPLPL) 1s a subsidiary of the company The company holds
60% of the equity capitai VPLPL has been facing initial teething problems since the start of operations
in the second half of 2019 and 1s going through mitial stabilization phase which 1s further heightened by
Covid-19 though having a positive opetating EBIDTA Approval has been teceived from the bankers of
VPLPL under the existing circumstances for restiucturing of the Bank teim loan under special 1esolution
framework for Covid-19 stressed units Based on these above facls, the company is hopeful of a reveisal
of performance i the near futwie. Thetefore, the company has not made any provisions towaids its
mvestment i and loan to VPLPL.

Impact of New Labour Codes

The Indian Parlrament has approved 4 Labour Codes viz The Code on Wages, 2019, The Code on Social
Security, 2020, The Industtial Relations Code, 2020 and The Occupational Safety Health and Working
Conditions, 2020 subsuming many exasting labour legislations These would impact the contributions by
the Company towards Provident Fund, Bonus and Gratuity. The effective date from which the codes and
rules will be applicable 1s yet to be notified The Company will assess the impact and its valuation and
will give appropriate impact i #s financial statements in the period(s) i which, the Codes become
effective and the telated 1ules to detetmine the financial impact a1e notified

Impact of COVID-19 pandemic

The spiead of Covid-19 has severely affected the businesses mound the globe, In many countiies
including India, there has been severe disiuption to regular operations due to lock-downs, disiuptions n
transportations, supply chain, tiavel bans, quarantines, social distancing and other emergency measures

of the se1vices of the company have been identified as Essential Services and have been permitted
llowed duning the lockdown phases The Company is also tunning-its'maniufacturing facilities and

iding goods and services to 1ts Customers (e R ,.ﬁ\\
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The Company has made delatled assessment of its hquidity position for the next few months and of the
iccoverability and catiying values of 1ts assels comptising Property, Plant and Equipment, Intangible
assels, Trade Recervables, Invenioiies and Investments as at the Balance Shect date, and based on the
internal and cxteinal information upto the date of approval of these financial statements meluding ciedit
repon ts and economic forecasts has concluded that no matetial adjustments aic requued to be made in the
[inancial 1esults,

The management believes that 1t has considesed all the possible impact of known events atsing fiom
Covid-19 global health pandemic i the prepatation of {inancial tesults However, the impact assessment
of Covid-19 1s a continuing process grven the uncel lamnties associated with its natwe, extent and duration
I'he management shall continue to monitor any material changes to futwie economic conditions on a
contmuimg hasis

42 33 (a} The financial statements have been piepaied as per the requiiement of Division-I1 to the Schedule 11T
of the Companies Act, 2013
(b) Previous yeal’s figuies have been 1e-grouped o1 re-airanged or 1e-classified wheiever so requured to
make them comparable with cunient year figures.
(c) Figures in brackets relate to previous yeai
{d) All amounts m ¥ Lakhs unless otherwise stated The words Lakhs and Lacs ate used inteichangeably
1n these financial statements and have the sammc connotation
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PART -1 ANNEXURE - A (Contd )
Statement of Disputed Dues as on 31st March, 2021
(Not provided for in the accounts)
Period to
which Forum Where
Name of the Nature of Amount (Rs./Lakhs) the amount dispute 1s
Statute the Dues 2020-21 2019-20 relates pending
Sales Tax Act Sales Tax
903 903 Asslt Yr2012/13 Jl Commissioner, Mumbai
23 58 2358 Asslt Yr 2014/15 - do -
16 67 16 67 Assit Yr 2007/08 - do -
2711 271 Assit ¥ 2007/08 - do -
024 D24 Assit Yr 2008/09 - do -
- 94 56 Assit Yr 2013/14 Commussioner (VAT), Mumbat
- 7137 Asstt Yr 2014/15 - do -
- 2676 AsstlYr 2013/14 - do -
- 2674 Asstt Yr 2014/15 - do -
548 548 Asstt Yr 2008/09 JU Commissioner, Mumbai
8 h4 8 54 Asstt Yr 2012/13 Jt Commissioner -ST Appeal
Mumbai
21578 - Asstt Yr 2015/16 Commissioner (VAT
174 36 - Asstt Yr 2015/16 - do -
6938 6938 Asslt YT 2003 CTG, Kochi
(15 09 2003)
1562 1562 Asslt Yr 1993/94 STAT
(28 08 2003)
225 225 Asslt Yr 2005/06 Asstt Commissioner
(07 07 2005)
663 663 Assll YT 2005/06 - do -
(07 07 2005)
1085 10 85 Asstl Yr 2004 CTO, Kochi
(16 03 2004)
182 182 Asstt Yr 2003/04 Appeal pending with AAC
(28 04 2004)
12 14 1214 Assll Yr 1996/97 Appeal pending wilh AAC, Chennal
B7 82 67 82 Asstt Yr 2005/06 {Vat Woest Bengal Taxaton Tribunal
Acl 03}
90 93 90 93 Asstt Yr 2005/06 (CST High Court, Calculta
Acl 56}
707 707 Asstt Yr 2007/08 Appellale Revisonal Board
{VAT Act 03)
3259 32589 Asslt Yr 2007/08 (CST - do -
Act 56)
12 32 12 32 Asstt Yr 2013/14 (Vat West Bengal Taxation Tribunal
Act 03)
1091 10 91 Asst Yr 2014/15 (Vat Addl Commissioner Appeal, WB
Act 03)
3293 3293 Assll Yr 201415 (CST - do -
Act 56)
49 86 Asslt Yr 2015/16 (Val Appellate Revisonal Board
Act 03)
G6 00 Asstt Yr 2015/16 (CST - do -
Act 56)
832 Assit Yr 2012/13 (CST - do -

Act 56)




PART - 1

Statement of Disputed Dues as on 31st March, 2021

(Not provided for in the accounts)

ANNEXURE - A {Contd )

Period to
which Forum Where
Name of the Nature of Amount (Rs /Lakhs) the amount dispute is
Statute the Dues 2020-21 2019-20 relates pending
87 42 274 64 Asstt Yr 2016/17 (Val - do -
Acl G3)
164 62 24127 Asstt Yr 2016/17 (CST - do -
Act 58)
96 G6 96 66 Assit Yr 2017/18 (Vat Sentcr Joint Commissioner, Corporate
Act 03) Division
18 60 18 60 AsstlYr 2017/18 (CST - do -
Act 56)
52 50 52 50 Assll YT 2010/11 {CST Appellale Rewvisonal Board
Act 56)
798 81 798 81 Asstt Y1 2009/10 High Courl, Cdisha
SUB TOTAL | 2172 44 2265 61 |
Central Excise Act Excise Duty
1449 70 1402 49 July 1997 (1994 to 1997) CESTAT, Kolkata
47 00 47 Q0 04 10 2002 (2002) Asslt Comnussioner
218 03 - 18 09 2002 (2002) High Court, Calcutla
9929 - 02 35 2003 (2003) High Court, Calcutla
142 142 06 07 1995 (1995) Asstt Commissioner
12 18 12 18 17 07 1995 (1995) - do -
997 997 27 04 1995 (1999) - do -
162 162 03 05 2011 (2011) Comimissioner (Appeals)
109 109 08 09 1995 (1995) Assit Commissioner
263 - 07 05 2021 Commissioner {Appeals)
SUB TOTAL 1,842.93 1,475 77 |
Cess 129 89 124 96 Assltl Yr 1899/00 High Court, Bombay
108 90 104 76 Assll Yr 2000/01 High Court, Bombay
SUB TOTAL 238.79 220.72 |
Service Tax Service Tax
2464 23 52 19/03/2010 {2005 to 2008) CESTAT, Kolkala
1254 72 1254 72 Qct ,2002 - March, 2007 CESTAT, Kolkala
125 07 122 23 Asslt Yr 2005/06 to 2005/07 CESTAT, Kolkata
- 46 39 0501 2011 Appellate Tnibunal
2797 27 97 2307 2012 CESTAT
525 21 525 21 2013-14 Central Excise Service Tax
Appeltate Tnbunal ,Delh
- n":::_‘ 31085 310 85 2016-17 (01 08 2017) CESTAT, Coimbalore
- 69 57 Asstt Yr 2014/15 te Depuly/Asssistant Com |s§’6‘:‘ e,
2017/18 {30 09 2019} Division- I, Mumbai /;;//U}«'_‘:\(\ qf%'
Jh\,/l}‘:\3192¢
67 62 67 62 10 08 2016 CESTAT, Hyderab, ’5 v\? ay:
N 24
| 2336 09 2448 08 | 5 &
-'\7’ rr"/" !
" %
GRAND TOTAL Il 65590 25 6419 18 | a -~




Blier Lavmie & Co L1

Notes 10 the financial st umenls for the year ended 31 barch 2021

Nore 43
Segnient Revenue

ATk

31 March 2021 31 Mazch 2020
Total Segment | Inler Segment [ Revenue from Total Tster Revenue
Reyenue Revenue external Sepment Segwent  |[from externn]
cusiomers Revenue Revenue cuslomers
Industend Packiging 55,502 2,179 33323 55,425 2,158 51,267
Logisties Inlostme aee 20,028 206 19,537 17,798 189 17 599]
I oghe Senaces 37,812 1,070 36,8 12] 27,310 851 26,339
Truel & \ wcinons 4,559 1,867 2692 17,060 3,896 13,141
Greases & Tuboangs 36,550 6,011 30,539 37,160 5,931 31239
[ 10,483 1,174 9,521 12,425 1575 11,50
Tetal Segment Rexenne 1,64,716 12,507 1,52,269] 167,182 14,210 1,52,972
Segment Profil belore Income Tax {3 Lakhs)
31 March 2021 | 31 Mazch 2020
Tndustrol Pickaging 4,630 5,390
Logatics Intristruchne 4,832 4,081
Logishics Senvices 5,332 4,454
Levvel & ¥ anwnons {1,5200 5,502
Greves & Lubncinks L1 3,432
Ortliers [C=0)] 385
lolal Segment Profit 15,665 33,244
Segmient Assely (T Likhy)
31 March 2021 3l March 2020
Segment asseis| lovesimentin | Addingns w Segment Segmeul Invesiment | Addiuans Segmenl
associates and | non current assels assels 1n associates| 10 non- 5sets
joLnt venmes agsels and joint cusrent
venmres Assets
Industenl Pichaging 34,363 - - 3,363 30,812 - - 30,812
Loginiis Infovmuctun 28,320 - - 28,329 75,350 - - 25,350
Lomstics Sences 117k - - 971 9,385 - - 9,185
Trivel & Vacwons 19,732 - - 19,732 33,478 - - 33,478
Grevses & Lubacints 19,193 - - 19,193 17,111 - - 17,111
Others 8,432 - - 8,432 7,501 - - 7,504
Toial Segment Assews 1,19,820 - - 1,19,820 1,23,636 - - 1,23,636
Lntersegment ehmunbions - - - - - -
Unallocared
Delerred b 1ssets - - - - - - - -
Ty estmenty 12,951 - 29 12,980 14,007 - (L056) 12,951
Dern atwve hnwenl mstruments - - - - - - - -
Odher Assets 39,667 - - 59,667 51,607 - - 51,607
Taotal asgeis 49 per the bafance sheer 1,92,438 O 29 00 1,92,467 1,689,250 0 (L,056) 1,88,
Sepgonent Liababines {{ Lakhs}
31 March 2021 | 31 March 2020
Industal Pk gng, 2703 7,590
T ogesues Tafristnic i 10,103 7833
1 ogshics Senaces 7595 7,806
Trnel & Vieations 5260 3,492
Greses & Lubnecanty 7,438 1,291
Orther- 2662 2423
Totl Segment Liabil 42,761 38,435
Tneregment ehmin ooy - -
Unallocaled
Delecred trx lbihoes 1,722 1059
Current s hlubibies 2549 1650
{ urrent borrow ngs
Non curteat boccowings 293 ast
Dernmibve branaoal instcuments - -
Other Linlnluies 1L, 13,789
Loral Liabies as per the Balance Sheet 61,695 56,227




Balmer Lawne & Co Lud

Motes o the inancial stateneats for the year ended 31 March 2021

Nare No 44
Financial Risk Management

1) Fnancial instmuments by catcgory

For amorused cost instruments, cavejing svalue represcis the besc esumate of fur value

4 (% 1n Lakhs)
Particulars 31 March 2021 31 March 2020
Farr value through |Amorused Cost* Faur value through [Amortsed Cose®
Profit or Loss Profit or Loss
Fmancial Assets
Equiry instruments¥# HoH6 - 12040 -
Trade Recenables - 28,891 28 - 2720571
Cther Recennbles - 9,793 86 - 17,091 82
Lons - 1,378 13 - 146133
Accrued income - 1,898 14 - 2,395 59
Securty Depostt - 66696 - 765 36
Cash and Cash equvilens - 3,475 45 - 198375
Other Bank Balances - 49,677 16 - 4299500
Total- Financial Assets 149 46 95,780 98 120 49 93,988 60
Financial Liabihies
DBorrowmgs - 49653 L1836
I case Taabalives - 296120 233512
Trade Payables - 27071 61 - 21,785 47
Secunty, Deposit - 310842 - 3,263 77
Other Funrncial Liabilwies - 272109 - 9,193 82
Tatal- Financial Liabilities - 43,358 85 - 37,696 54

*All financal asscts/liabilities s1ated above are measured a1 amortised cost and their respectin e carning values are not considered o be matcenlly different from their fair values

#£] [nxestment n cquity mstrument of substdiares, ent sentures and assocites hve been carned at cost amouating to ¥ 12829 98 Lakhs (31 March 2020 ¥ 12829 98 ) akhs) as pex Ind AS 27 "Scpamre

TFinancml Statement” and hence not presented here

#2 This nsestment includes invcstment in other unquoted securibes 1nd the manigement estmates that it fasc value would not be matecally diffcrent from ks cacrying value, hince no fae value

hierarchy diselosures ace gnen i cespect to these insteuments

1) Risk Management

The Company’s acun ties expese it 10 macker ask, liquidiy zisk and credit ask This note explans the sources of nisk which the enury is exposed to and how the ennty manages the ash and the relaced

wnpact i the financial stacements

Rk Exposure ansing from Measurcment Management

Credu Tusk 1rade Recervable, Cash and eash equivalents, | Ageng Analysis Keeping swplus cash only 1w dhie form ot bank deposirs, du ersificauon of
dersatve fimancial instruments, fnancal asset base, momtoring of eredit lomiks and getting collaterals, whereever
assels measured at amortsed cost fernible Penodic review/ montonng of tmde recervables

Liquiduty Rasle DBorrow ings and other lmbilities Rolhng cash flow forecasts PPeriodic review of cash flow forecasts

Marker Rusk - Foreign Exchange |Recogmsed fimancnl assety and lalahines not [Csh fow forecsting and momtonng of TReview of cash flow forecasts and hedging theough fornard coniracts
deaommnated w1 Tndin Rupee {3 foren rutes on regular basis

The Company™ nsh manigement other than in respect of trade recenables 1s carned out by a centrt treasury department uadcr policies approved n-principle by the Doard of Duccrors ‘Lhe policies

include principles oz overll nsk management, as well ay policies conenng specific aeas, such as foreign exchange e, nterest mie sk, credit msk and insestment of sorplus fands Company's nsk n

respect of trade secervables 1s managed by the Chief Operating Officer of the respecns e Sintegic Busmess Uruts

A) Credit nsk

Credit rish refers to the risk of defwult on us obligaton by the counterpaity tesulting 1 a financal loss The mavmum exposuie 10 ceedit aisk 1s primauly from trade recevables and other recen ables
amounung to ¥38685 14 Lakhs as ac Mawch 31, 2021 (F H387 53 Takhs as at Macch 31, 2020) The recenables are typieally unsecured and are denved from revenue carned from customers wluch 1s
predomimantly outstanding from sales to Goternment departments and publie sector ennwes whose nsh of defuull bas been very low 1o the past In ense of other frade recenables, the credit sk has been
managed based on conhnuous montorng of credit woctluness of cusiomers, ability 10 repay and thesr past urach record

Provisions

‘or Recerrables
There ate no universal expected loss perceneiges which can be denved for the Company as a whole “1he Company generally considers s recerrables as impasced when they 1re outstanding for over three
yeurs penod C onsidenng the historieal wends based on amounts actally incucrcd as a Joss m this regand over the past few years and market i formancn, the Company cstmates that the provision
computed on us trade recevables will not be malerally different fom the amouat computed uving expected credit lows merthod presenbed under Tad AS - 109 Since the amount of provision 1s not
malersl fou the Company as 4 whole, no duclosures haye been g en 0 respect of expected credu losses

Toc Other Financed assety
Loans - are gven to regular employees who are on the payeoll of the compiny as per the emplayment termy and pumanly secured 10 cse of house balding and vehicle loans Tor othed loans, the
amounts are well within the net dues to the employees and hence credu nsh s tahen as il

Accrued income - includes Dividend income from both Indinn and lowcsgn | V's/assocates Hence no credit risk 1s envisaged

Deposits - represent amounts lying with customers manly gonernment and public scclor underiahings on account of securty deposits, earnest money deposis and retenton moncy gnen as per
contractual tecmy Baved on past records the nsk of defanll s muninyl

Cash & Casliequorlents - eepresent cash m hand and balances lyrag i cutrent accounts with vanious consortmam banks who have high erecit ratings

Other Bank Bulinces - manly eepresent fived deposus having matuntres up to one year and sneludes accrued interest on such deposits: These deposits hase been mken with vanious public and prvate
scctor banks having the high ciedit rnngs

CHARTERED

ACCOUNTANTS




Dalmer L vwrie & Co Lid
Motcs 1o the financal statements for the ye w ended 3 Mareh 2021

B} Liquidity nisk

T qudity osk wises Liom bonovangs and other lables The company hnd tihen 1 Towm of 213 € wees from Standud Charered Bank (n [ 20017-18) to v ul of Grant . ud leom the Miasty of Food
Puocessing Industies (Mol PLY and expects 1o repy the sime s per schedule Lhe Foe tninches of 7 123 aorcs cach il amouning o 26 25 crores wewe pad as and when these wewe due wpgethes
warth a pre pryment of T3 75 ( rores m ihe cuccent fioancial yead

Peasdent hquudity sk mamgement implies mamtaong sufficient cash and marketable secuninies and the w ulabiiy of [unding through an adequate amount of commutted credit ficiibies o meet
obligauons when due Due 10 the nature of the business, the Company muntuns Acsibility i funding by mantaimog avadabiliy under commutred feilines Mwangement monuors rolling forecasts of the
Company’s liquidity posthion and c1sh and ¢1sh equa ilents on he basis ot expeeted eash flows The Company thes mto account the bgudity of the madker m w hich the enog operares In additon, the
Compiny™ lquidity manigement policy nvolies considermg the lescd of bgmd awets necessin o meet these, momtoung balinee sheer lquidiy mpos aguast nternal and cuemml eegulaoey
requirenents and muntunng short term debt finincing plins

The compiny does not foresce 1y problems n dschayging ther abilines tow ards trade pry ables wd other current labiines as and whea they are flling duc

C) Market Risk

2)

AT} 1 oo J

MMatket mish amses dae to change

Interest rate nsk

Lhe company 15 exposed to mnerest rite risk 1o the extent of 1ls i estments o fived deposits with bauks [he company has alvo imested in preference share capial of s jome xenwre company, M/
| mansafe Scrvices Timuted which bas been entely prosided for w the books of the company on account of totd erosiun of Net Worth ol the JV and hence no further income 1 being werued on this
account (Refer Note no 1218} Lhe company has not mvested i any other instrumenty cwept equty myvestments The company has a vory mugnificant borrowing on which iterest s payable and it
does not forsee any osh i 1ts cepaymunt

Faoreign currency nslk

The Company 15 cxposed to forein exchange sk acsiag [rom net (oregn currency payables, pamaoly with respect 1o the US Dollir, GBP and Furo Foregn eschinge ush auses from recognuscd assets
and labilines dunomimared 1 1 currency thics not the Comprny’s luncuonal currency T he Company s per its o3 erll strigegy uses formrd contcts 10 mingare 15 nsks assocated with Auctuitons n
foreign curcency and inlerest rites on borrowngs and such conteacts are not designated 15 hedpes under Iad AS-109 The ¢ ompany does not use forsard contrcts for specuhine purposes

The C ompiny 1 1so exposed Lo foreign exchange nsk ansing from net foregn cucrency recenables on account ot dreidend and other fees from ity foregn subsdiices and assocines, pomaaly sith
respeet 10 the US Dollar and ARD

1he Company, as a matter of poly decided by the Board of Ducctots, do not eacer iaro demata e coneracts

"I he Compn s exposute to loreign curcency usk at the end of dhe reporting penod expressed in indn il currencics e as follows

Particulars As at J-Mar-2021 As at 11-Mar-2020,
Net Payables
Usp 21,581,002 21,9547
Euro 12,6041 15,18,130
GRP 240414 302345
Forward Contracts
US> - 3,99,000
Turo 3,35,000
GBP - LA 008
Recewvables
ALED 82,74,831 93,28,061

The Company's exposte 1o fmeiga carrency ok at the end of the reporung period expressed in T aue as follows (T likhs)

Particulars As at 31-Mar-2021 As at 31-Mar-2020
Net Payables
usD 1,607 1,663
Ture 1,106 1,279
GHr 245 2835
Recewvables
AFD 1,609 1,868
Sensitvity
The seastirity of profit or lows and equity o changes in the cvchange rtes aoses manly from foreign cucrency denominared financial instruments
Particulars As at 31-Mar-2021 As at 31-Mar-2020
Increase by 50 Basis pomnts *
us» 8037 8324
Furo 35130 6396
GBP 1227 1423
ABLD 8043 2342
Decrease by 50 Basis points ¥
usD (8137) 8328
Fuco (55 30) {63 96)
Ghr (1227} (1423)
ABRD (80 43) (93 42)
* Hofddng off other tarebies voustant -
e, !
0 -’ '
a3 > 1o :
o[ cnepraen O T
BCCOUNTANTS Loy -
* A Ny
‘ﬁi \\\ » o .
RN N A Y
» .,“"r,-” 1,{&5‘:;;/ oo Y s
s tL- et



BalmerLmwrne & Co Lid
Notes 10 the linancial statements for the vear endod 31 March 2021

Note No 45
Caputal Management

The Company’s eipual management objecos cs ace

to ensure the Compny’s ability 0 contnuc 1 1 gong concern
- to provude 1 adequate remuen to shaceholders
The Company moauors cymtal on the biss of the eavying amounc of equity lews cash and cish cquavnlents s presented on the Fiee of Balance Shect
Management assesses the Company™ capual requicements 1 order to mamuam an efficient oyerll fin wncing stuncture while as ouding excessive leverage
the Compny s vassous classes ot debt The Company manages the capirl structure ind makes adpstments 10 nm the Tigl
underdying assets In order (o mammin or adpust the it structuse, the Compaey may adjust the 1mount of di dends pud to
1o reduce debt

Lhe Comprny, bemg 1 CPSE v pavewned by the gundelines o £ apual ssued [lom tme to ime by the Goseunment of Tndia

Thss rikes mio account the subordinanon lescls of
W of chinpes s econemi conditions and the nsk charactersizs of the
shareholders, retunn capiml 1o shireholders, ssue new shares, or sell ot

(% 1m Lakhs)
Paruculars As at 31-Mar-202] As at 31-Mar-2020
1 otal Equity 1,30,772 78 131,966 74
Total Asseis 1,.92467 39 1,88,193 72
Equity Ratwe 67 95% 70 12%
Dadends ({ an Lakhs)
Partii.ulars Ay at 31-Mar-2021

As at 31-Mar-2020

(1) Drvadend recognised at the end of the reporting penod
Funl dnidend fou the year ended 31 March 2020 oF 2 7 50 (31 March 2019 of 3 1} per fally paud equiry shawe (Net of Daidead Ditebution 1y, 1f 1)

() Drvidends not reeogised at Lhe end of the reporiing period
Inaddition 10 the above duidends, since year-ond, the directors e recommended the pywment of final didend of Z 6 00 (31 March 2020 3 7 30) per
fully pud equin share L proposed dn rdend v subject Lo the appeoval of shareholders 1 the enswng Anaual General Meeuny,

12825 29

10260 2%

1254029




Balmer Lawrnie & Co Ltd
For the vear endad 31 03 2021
Farm AQC-1
Information in respect of Subsidiznes, Associates & Joint Ventures
[Pursuant to Section 129(3} of Companies Act 2013 read with Rule 5 of Compames (Accounts) Rules, 2014]

Part - A - Subsidiaries

2n Lakhs
1 Sl Ne 1 2
2 Name of the subsidiary Balmer Lawrig UK Ltd Visakhapatanam Port Logistics
Park Ltd
3 The date since when subsidhary was acquirad 16 11-1992 24-07-2014
4  Reporting period for the subsidiary concerned,if different from the holding company's reporting period N& NA
5  Reporting currency and Exchange rate as on the last date of the relevant Financial year in the case of usp NA
foreign subsidianes @ 73 28/ USD
&  Share capital 012 13506 50
7 Reserves & surplus 4103 {3723 59}
8 Totalassets 46 58 20299 94
9  Total Labilities 5a3 10517 03
10 Investments -
11 Turnover o1 534 25
12  Profit f{Loss) befare takation {528) (1258 76)
13 Prowision for taxatian {073} -
14 Profit /{Loss} after Taxaticn - (1258 76)
15  Praposed Dividend - -
16 Extent of sharehalding (in percentage) 100% 60%
MNate
1 Nene of the subsidhanes have been liguidated or sold during the year
Part- B - Asspaates and Joint Ventures
Sl Ne Name of Associates / Joint Ventures Balmer Lawrie (UAE) LLC Balmar Lawrie- Van Leer Ltd Transafe Services Ltd Awv-0il India (P) Ltd PT Balmer Lawrie [rdonesia
1 Latest audited Balance Sheet Date 31-12-2020 31-03-2021 31-03-2018 31-03-2021 31-03-202
2 Date on which the Asseciate or Joint Venture was associated or acquired 01-11-1983 01-09-1993 15-10-1880 04-11-1893 22-10-2018
3 Shares of Associate or Joint Ventures held by the company on the year end
No 8800 8601277 11361999 4500000 2000000
Amount of Investmenl in Associates or Jaint Venture (T Lakhs) 8%0 99 338503 1165 12 450 00 1027 32
Exient of Holding (in percenlage) 48 00% 47 91% 50 00% 25 00% 50 00%
4 Deseripuan of how there is significant influence Conlrelung more than 20% shareholding Contreling more than 20% Reler Note 1 Below Conlroling more than Refer Note 1 Balow
shareholding 20% shareholdmg
5 Reason why the assoaate /joint venture is not consclidated Net Applicable Not Applicable Refer Note 1 Balow Mot Applicable Refer Nole 1 Balow
6 Networth attributable ro shareholding as per latest audited Balance sheet (%/Lakths) 58811 74 16487 00 000 7007 B2 -851 66
7 Profitor Loss for the vear {%/Lakhs)
{1y Considered 1n Cansolidation 6191 54 2493 00 000 33818 oQa
fn) Not Considered in Censolidation aoo i) 000 000 20072
Nate

1 As perInd AS 28 -Investments n Associates and Ind AS 31 - Interests in Jaint Ventures, the company has followed the equity method of accounling for all its joint ventures and-assosate companies In case of PT Balmer Lawre Indenesia since the net
worth has turmed negative, hence no further conselidatan 1s required In case of Transafe Senvices Limiled, refer note no 42 18 of lhe Standalona notes to accounts

For B K Shrof

Charterad Accoul
Firm, %strauon

[

Q‘ % Oypdhsbibou &+ _osTaar ilaeae

K Shroff
Partner Chairman & Director{Finance) Directars Secretary
Membership No 039542 Managing Director & Chief Financial

Kolkata, 25th June, 2021 Officer



BALMER LAWRIE & CO. LTD.
[ A Government of India Enterprise ]

Regd. Office: 21, Netaji Subhas Road, Kolkata - 700001
Tel. No. - (033)22225313, Fax No.- (033)22225292, email-bhavsar.k@balmerlawrie.com, website-www.balmerlawrie.com

CIN : L15492WB1924G01004835

Statement of Consolidated Audited Financial Results for the Quarter and Year Ended 31/03/2021

(% in Lakhs)

CONSOLIDATED

Sl Particulars
No. (Refer Notes Below) P g 3 C Year to date figures for  Year to date figures for the
Bmonths=nded months ended 3 months ended current year ended previous year ended
31/03/2021 31/12/2020 31/03/2020 31/03/2021 31/03/2020
(L (L i (L i (Audited) (Audited)
| |Revenue from Operations 49877.87 38792.28 34536.89 152898.45 153439.22
Il |Other Income 1627 36 98615 1918.71 492573 5058 92
Il |Total Income (I + Il) 51505.23 39778.43 36455.60 157824.18 158498.14
IV |Expenses
Cost of Materials consumed & Services rendered 33617.95 24p13.51 19185.96 98280.91 90755.74
Purchase of Stock-in-Trade 25.83 0.00 392.46 359.93 207561
Changes in inventories of Finished Goods, Stock-in-Trade and Work-in Progress (958.92) 511.80 (670,08) 34.03 (506.63)
Employee Benefits Expense 4022.27 6086.49 378273 21837.83 21501.49
Finance costs 296.32 23214 45872 1191.57 1486.99
Depreciation and Amortization expense 1448.45 1385.05 1945.95 5502.28 517313
Other expenses 4164.50 519550 5496.43 18339.22 20667 66
Total Expenses (IV) 42617.40 38024.49 30592.17 145545.77 141153.99
V  |Profit/ (Loss) before exceptional items and tax (lll-IV) 8887.83 1753.94 5863.43 12278.41 17344.15
VI |Exceptional items = -
VIl |Profit/ (Loss) before Tax (V - VI) 8887.83 1753.94 5863.43 12278.41 1734415
Vil [Tax expense:
(1) Current Tax 1519.88 808.89 1589.00 3,351.91 5,168.18
(2) Deferred Tax 883.86 154 12 638.52 867 22 35925
IX | Profit/ (Loss) for the period from continuing operations (VII-VIli) 6484.09 790.93 3635.91 8259.28 11816.72
X |Profit/ (Loss) from discontinued operations < = “ = 2
XI | Tax Expenses of discontinued operations - - -
Xl |Profit/ (Loss) from discontinued operations (after tax) (X-XI) - - = M &
Xl |Share of profit/ (loss) of joint ventures and associates (net) 93258 995.36 922.11 327020 3,664.19
XIV | Profit/ (Loss) for the period (IX+XIl+XIll) 7416.67 1786.29 4558.02 11529.48 15480.91
- Attributable to owners of the parent 7526.19 1939.29 4713.76 12,032.98 16,122.82
- Attributable to non-controlling interest (109.52) (153.00) (155.74) (503.50) (641.91)
XV |Other Comprehensive Income
(A)(i) Items that will not be reclassified to profit or loss (18.40) - (872.01) (18.40) (872.01)
(ii) Income tax relating to items that will not be reclassified to profit or loss 483 21947 4863 21947
(B)(i) Items that will be reclassified to profit or loss s & =
(ii) Income tax relating to items that will be reclassified to profit or loss - % - & =
XVI [Share of other Comprehensive Income of joint ventures and associates (net) (42.05) (3.88) (23.63) (40.70) (23.63)
XVII |Total Comprehensive Incomel/(Loss) for the period (Comprising Profit/ (Loss) and Other 7360.85 1782.41 3881.84 11475.01 14804.74
Comprehensive Income for the period)
- Attributable to owners of the parent 747037 1935.41 4037.58 11978.51 15446.65
- Attributable to non-controlling interest (109.52) (153.00) (155.74) (503.50) (641.91)
XVIIl |Earnings per equity share (for continuing operations)
(of ¥ 10/- each) (not annualised)
(a) Basic 4.40 113 276 7.04 9.43
(b) Diluted 4.40 1.13 2.76 7.04 9.43
XVIX |Earnings per equity share (for discontinued operations)
(of T 10/- each) (not annualised)
(a) Basic =3 s " 5
(b) Diluted - & 5 -
XX gs per equity share (for di: i &
(of ¥ 10/- each) (not annualised)
(a) Basic 4.40 1.13 2.76 7.04 9.43
(b) Diluted 4.40 113 2.76 7.04 9.43
Notes:-
1) The consolidated audited financial results for the quarter & year ended March 31, 2021 are as per the notified Indian A under the Ci (Indian Rules, 2015. The above resuits including
Report on Operating Segment have been reviewed by the Audit Committee at their meeting held on June 25, 2021 and subsequently approved by the Board of Directors at their meeting held on June 25, 2021
2) The Company has taken into account the possible impacts that may arise out of COVID-19 icin ion of financial mc\udlng but not llmned to its assessment of liquidity and going concern assumption, recoverable|
value of its financial and non-financial assets, impact on revenues and on the carrying amounts of property, plant & equi assets, i ies, trade i etc. The Company has considered internal and
external sources of information including reliable credit reports, economic forecasts and industry reports upto the date of approval of the financial statements and expects to recover the carrying amounts of its assets. The Company|
continues to monitor the economic effects of the pandemic while taking steps to improve its execution efficiencies and the financial outcome. The impact of the pandemic on the operations of the Company may differ from that estimated as
at the date of approval of the financial statements.
3) The Indian Parliament has approved 4 Labour Codes viz : The Code on Wages, 2019, The Code on Social Security, 2020, The Industrial Relations Code, 2020 and The Occupational Safety Health and Working Conditions, 2020
ing many existing legislati These would impact the contributions by the Company towards Provident Fund, Bonus and Gratuity. The effective date from which the codes and rules will be applicable is yet to be notified. The
Company will assess the impact and its valuation and will give appropriate impact in the financial statements in the period(s) in which, the Codes become effective and the related rules to determine the financial impact are notified
4) Hon'be National Company Law Tribunal, Kolkata Bench (NCLT) in its order dated April 09, 2021 has approved the Resolution Plan of M/s Om Logistics Limited (Resolution Applicant) in the matter of Corporate Insolvency Resolution
Process (CIRP) of M/s Transafe Services Limited (TSL) as per the Provisions of the ptcy Code, 2016 (IB Code) which was initiated on November 21, 2019. Hon'ble NCLT approved the following: (a) Existing Equity
Share Capital of TSL shall stand cancelled, extinguished and anulled & be regarded as reducnon of Share Capital to the extent of 99.99997% and ining 0.00003% to Applicant & (b) Entire existing Preference
SHare Capital of TSL shall stand cancelled, extinguished and anulled & be regarded as reduction of Capital. Persuant to the same, the Company ceased to have joint control or have any significant influence over TSL.
5) Previous period/ year's figures have been regrouped/ rearranged / reclassified wherever necessary.
6) Figures of the last quarter are the balancing figure between the audited figures for the full financial year and the published year to date reviewed figures upto the third quarter of the financial year.
7) The audited accounts are subject to the review by the C8AG under Section 143(6) of the Companies Act, 2013

-r




8) Consolidaled Slatemenl of Assels and Liabilities as al 31st March 2021

(% in Lakhs)

Consolidated Statement of Assets and Liabilities

As at Current year
end 31/03/2021

As af Previous year
end 31/03/2020

Particulars Audited Audited
ASSETS
{1) Non-Current Assets
{a) Preperty, Planl and Equipment 63,623.03 63,956.13
{b) Right of Lise Assets 12,749.83 12,683.15
(c) Capital work-in-progress 3,210.62 2,362.25
(d} Investment Properlies 4211 108.53
{e} Intangible Assets 309.06 275.37
(fy Intangible Assets under development - 7.00
{g) Financial Assets
(iy Investments 38.618.04 37.470.44
(i} Loams 199.32 217.62
(iiiy Others 37.28 69.41
{h) Non Financial Assets - Others 956.05 1,164.40
Total Non-Current Assets 1,19,745.34 1,18,316.30
{2) Cuirent Assets
{a) Inventories 16,013.79 14,805.70
(b) Financial Assels
{l) Trade Receivables 28,774.50 27,350.78
(i) Cash & cash equivalents 3,557.84 2,099.85
{iif) Other Bank Balances 49.677.16 42,9985.00
{iv) Loans 948.78 §77.47
{v) Others 12,321.68 20,184.38
{c) Non Financial Assets- Others 6.880.34 7.053.15
Total Current Assets 1,18,174.08 1,16,066.33
TOTAL ASSETS 2,37,919.43 2,33,382.63
EQUITY AND LIABILITIES
Equity
{a) Equity Share Capital 17,100.38 17,100.38
{b) Other Equily 1,37,101.38 1,38,282.87
1,564,201.76 1,565,383.25
MINORITY INTEREST
Equity atfributablte to Non Contrelting Interest
{a) Equity Share Capital 5,402.60 5,402.60
(b) Other Equity (1,485.43) (985.93)
3,913.17 4.416.67
Total Equity 1,58,114.93 1,69,799.92
LIABILITIES
{1} Non-Current Liabilities
{a) Financial Liabililies
() Borrowings 9,330.43 9,407.85
(i) Lease Liabllities 2,113.53 1,349.70
{iii) Other Financial Liabilities 19.44 16.23
(b) Provisions 5,282.51 4,327.81
{c) Deferred tax liakilities {Net) 9,842.10 8,834.02
{d) Non Financial Liabililies - Others 426.90 434,19
Total Non-Current Liabilities 27,014.91 24,369.80
(2} Current Liabilities
(a) Financial Liabilities
(i) Lease Liabilities 869.80 1,007.84
(iii} Trade Payables
{A} Total outstanding dues of micro enlerprises and small 818.15 328.28
enterprises
(B} Total outstanding dues of creditors other than micro 26,327.70 21,832.89
enterprisaes and small enterprises
(i} Other Financial Liabilities 13,341.25 12,917.90
{b) Non Financial Liabilities- Others B,243.12 9,795.45
() Provisions 661.39 1,664.93
(d) Current Tax Liabilities (Net) 2,508.18 1,665.64
Total Current Liabilities 52,789.59 49,212.91
TOTAL EQUITY AND LIABILITIES 2,37,919.43 2,33,382.63




9)  Consolidated Cashflow Statement (or the year ended 31st March 2021

{¥ in Lakhs)

Particulars

For the year ended
31 March 2021

For the year ended
31 March 2020

Audited Audited
Cash flow from Operating Activities
Net profit before tax 12,278.41 17,344.15
Acljustments for:
Depreciation and Amorlisation 5,502.28 517313
Impairment of Assels - _
Wrile offfProvision for doubllul lrade recevables (Nel) (1.248.08) 952.54
Wrile oflfProvision for Inventories (Net) (5.68) 10.53)
Otfher Write off/Provision {Net) 145.95 16.82
{Gain)/ L.oss on sale of fixed assels (Nel) {10.24) (19.22)
(Gain)/ l.oss on Disposal/Sale of Investiments {Nel) (49.20) -
Inlerest income (2,897.48) (2,604.79})
Dividend lncome {6.15) (6.50)
Finance costs 1,191.87 1,486.98
Operating cash flows before working capital changes 14,901.38 22,342.59
Changes In operating assets and liahllities (working capital changes)
{Increase)/Decrease in Irade receivables (175.64; (G74.22)
{Increase)/Decrease in non current assels (B46.54) 2,162.50
{Increase)/Decrease in Inventories {1,502.41} (211 8G)
{Increase)/Decrease in other short term financial assets 7.645.44 4,896.68
{Increase)/Decrease in olher curren assets 272.23 (1,953.15)
Increase/{Decrease) in trade payables 4,987 91 {7.129.40)
Increase/{Decrease) in long term provisions 954.70 165.38
Increase/{Decrease) in shorl term provisions (897.69) 748.32
Increase/{Decrease} in other liabilities §,228.61 {(374.10)
Increase/(Decrease} in olther current liabilities 99.98 4,560.27
Cash flow generated from operations 26,867.96 24,533.02
income taxes paid (Net of refunds) (2,509.37) {5,673.12)
Net Cash generated from Operating Activities | A 24,358.58 18,859.90
Cash flow from Investing Activities
Purchase/ Construction of Propesty, Plant and Equipment (4,379.52) (4,466.30)
Purchase of Investmenis {75.01) -
Proceeds on sale of Property, Plant and Equipment 46.90 (352.85)
Proceeds on disposal/sale of Investments 95.15 -
Hank deposits {having original malurity of more han three months) (Net) {6,636.25) (3,827.62)
Interesl received 2,897 48 2.604.79
Dividend received 6.15 6.50
Net cash {used in)/ generated from Investing Activities I B {8,045.10) {6,035.48)
Cash flow from Financing Activities
{Repayment)/ Proceeds from short term borrowings . (8.87)
Repayment of borrowings (77.42) (402.99)
Dividend pald {including tax on dividend, if any) (12,779.38) (15,022.30}
Loans Taken/ (Given) (60.57) 1,757 .44
Repayiment of lease liabilities (746.56) {1,059.45)
Finance cosis {1.191.57) (1,486.99)
Net cash (used in} generated from Financing Activities | C {14,855.50) {16,223.16)
Net Increase/ (Decrease} in cash and cash equivalents {A+B+C) [ 1,457.99 (3,398.74)
Cash and Cash Equivalents al the beginning of the year 2,099.85 5,498.59
Cash and Cash Equivalents at the end of lhe year 3.557.84 2.099.85
Movement in cash balance 1,457.99 {3,398.74)
Reconclliation of cash and cash equivalents as per cash flow statement
Cash and cash equivalents as per above comprise of lhe following:
Cash in hand 0.79 929
Balances with banks in current accounts 3,557.05 2,080.56
Total 3,557.84 2,099.85







BALMER LAWRIE & CO. L'TD,
|A Government of India En(erprise]

To
Board of Directors
Balmer Lawrie & Co, Ltd.

CILO and CFO Certification

We, Adika Ratna Sekhar, Chairman & Managing Direclor and Sandip Das, Director (Finance).
hereby certity that we have reviewed the Audited Consolidated Financial Results of the
Company for quarter and year ended 31* March 2021 and to the best of our knowledge and

beliel, the said results:
(i) Do not contain any lalse or misleading statements or figures, and

(i1) Do not onut any material fact, which may make the statements or figures conlained
therein misleading,

Ale :

(Adika Ratna Sekhar) (Sandip Das)
Chairman & Managing Dircctor Director (Finance)

25% June, 2021



Date: 25" June, 2021

To

The Board of Directors
Balmer Lawrie & Co. Ltd.
21, Netaji Subhas Road,
i{olkata- 700001

CEO and CFO Compliance Certificate

In terms of Regulation 17(8) read with Schedule Il Part B of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we, Adika Ratna Sekhar, Director (Human
Resource & Corporate Affairs) and additional charge of Chairman & Managing Director &
Director (Manufacturing Businesses) and Sandip Das, Director (Finance) & Chief Financial
Officer, hereby certify that with respect to the Financial Year ended on 31 March, 2021:

A. We have reviewed financial statements and the cash flow statement for the year and
that to the best of our knowlfedge and belief:

(1) These statements do not contain any materially untrue statement or omit any
material fact or contain statements that might be misleading;

(2) These statements together present a true and fair view of the Company's
affairs and are in compliance with existing accounting standards, applicable
laws and regulations.

B. There are, to the best of our knowledge and belief, no transactions entered into by
the Company during the year which are fraudulent, illegal or violative of the
Company’s code of conduct.

C. We accept responsibility for establishing and maintaining internal controls for
financial reporting and that we have evaluated the effectiveness of internal control
systems of the Company pertaining to financial reporting and we have disclosed to
the auditors and the audit committee, deficiencies in the design or operation of such
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21, Netaji Subhas Road, Kolkata - 700 001 (INDIA)

Balimer Lﬂwﬂe & Co. Ltd, Phone : (91) (33) 2222-5305/321 /601 / 417 / 481
— (A Governmeant of India Enlerprise) Fax  :(91)(033) 2222 5500/ 2222 5726/ 2222 5727
CIN  :L15492WB1924G0I004835

Date: 25" June, 2021

The Secretary,

National Stock Exchange of India Ltd. The Secretary,

Exchange Plaza BSE Ltd.

Bandra-Kurla Complex Phiroze Jeejeebhoy Towers

Bandra (E), Dalal Street

Mumbai — 400 051 Mumbai- 400001

Company Code : BALMLAWRIE Company Code : 523319
Dear Sir(s),

Sub: Declaration pursuant to Reqg. 33(3){d) of SEBI (Listing Obligations and
Disclosure Regquirements) Regulations, 2015 {as aimended) w.r.t Statutory
Auditor’s Report

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and read with the SEBI Circular bearing reference no.-
CIR/CFD/CMD/56/2016 dated 27* May, 2016, it is hereby declared and confirmed that
Statutory Auditor’'s Report on Annual Financial Results of the Company for the Financial
Year ended on 315t March, 2021 is containing unmodified opinion.

Kindly take the above information on record.

Thanking You,

Yours faithfully,
For Balmer Lawrie & Co. Ltd.

P

»

Sandip Das

7

Director (Finance) & CFO

WA hfer: 21, YT YuTe TS, FEER-700 001 () Registered Office : 21,Netaji Subhas Road, Kolkata - 700 001 (INDIA) Websile : wiw balmerlawrie.com

Industriai Packaging e Greases & Lubricanis e Leather Chemicals « Travel & Vacations e Logistics » Refinery & Oil Field Services




INDEPENDENT AUDITOR’S REPORT
OF
BALMER LAWRIE & COMPANY LIMITED

To
The Members of
Balmer Lawrie & Company Limited

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of BALMER LAWRIE &
COMPANY LIMITED (the "Holding Company”) and itssubsidiaries (the Holding Company and
its subsidiaries together referred to as the "Group”), its associates and joint ventures, which
comprise the Consolidated BalanceSheet as at March 31, 2021, and the Consolidated
Statement of Profit and Loss (including Other Comprehensive Income),the Consolidated
Statement of Changes in Equity and the Consofidated Statement of Cash Flows for the year
then ended, anda summary of significant accounting policies and other explanatory information
{hereinafter referred to as the “consolidatedfinancial statements”),

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid consolidatedfinancial statements, give the information required by the Companies
Act, 2013 (the "Act”) in the manner so required and givea true and fair view in conformity with
the Indian Accounting Standards (“ind AS”) prescribed under section 133 of the Actread with the
Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting
principles generallyaccepted in India, of the consolidated state of affairs of the Group, its
associates and joint ventures, as at March 31, 2021, the consolidated profit, consolidatedtotal
comprehensive income, consolidated changes in equity and its consolidated cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Standards onAuditing (SAs) specified under section
143(10) of theCompanies Act, 2013. Our responsibilities under thoseStandards are further
described in the Auditor'sResponsibilities for the Audit of the Consolidated FinancialStatements
section of our report. We are independent of theGroup and its associates and joint ventures
inaccordance with the ethical requirements that are relevant toour audit of the consolidated
financial statements in India interms of the Code of Ethics issued by the Institute ofChartered
Accountants of India and the relevant provisionsof the Companies Act, 2013, and we have
fulfilled our other ethical responsibilities in accordance with thesereguirements. \We believe that
the audit evidence we haveobtained is sufficient and appropriate to provide a hasis forour
opinionon the consolidated financial statements, IR
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The management has to strengthen the
internal control process of reconciling the
balances of the debtors and to adjust the
unallocated receipts on a periodical basis.

Emphasis of Matter
We draw attention to the following matters in theNotes to the consclidated financial statements: -

a) Note No. 42.6 which states thattrade receivables, loans and advances and deposits for which
confirmations are not received from the parties are subject to reconciliation and consequential
adjustmentson determination/ receipt of such confirmation.

b} Note No.42.10which describes the management's assessment of theimpact of uncertainties
related to COVID 19 pandemic and its consequential effects on the business operations of the
Holding Company.

c) Note No. 23: "Other Trade Payable” inciudes the sundry creditor for expenses amounting to
Rs.322.57.akhs (P.Y. Rs.322.57 Lakhs)of E&P Division (Kolkata) of Holding Company, which
are lying unpaid since long,as the matter is under litigation.

d) Note No. 42.1(b) which states that the reporting company ceased to have joint control or have
significant influence over one of its joint venture company, M/s Transafe Services Limited due
toapproval of Resolution Planunder Corporate Insolvency Resolution Process by the Hon'ble
National Company Law Tribunal (Kolkata Bench)vide its order dated 09.04.2021.

e) Notes No.42.1(c) regarding non-accruat of interest on loan and non-impairment of its investments
in M/s Transafe Services Limited by a Joint Venture Company, M/s Balmer Lawrie - Van Leer
Limited.

Quropinion is not modified in respect of the above matters.
Information Other than the Financial Statements and Auditor's Report Thereon

The Holding Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexures to Board's Report, BusinessResponsibility Report, Corporate
Governance Report, and Shareholder Information, but does not include the consolidatedfinancial
statements and our auditor's report thereon.

Our opinion on the consolidated financial statements does not cover the other infermation and we
do not express any form ofassurance conclusion thereon.

in connection with our audit of the consolidated financial statements, our responsibility is to read
the other information and,in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements or curknowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we arerequired to repori that fact. We have nothing to report in this regard.

Responsibility of Management and those Charged with Governance for the consolidated
Financial Statements

The Holding Company’s Board of Directors is responsible forthe preparation and presentation of
these consolidatedfinancial statements in term of the requirements of theCompanies Act, 2013
{the Act) that give a true and fair viewof the consolidated flnanqa&OSItlon consolidated financial

performance and consolidated cash flows of the Grouplnc vietlal t'é?ta ociates and joint ventures
inaccordance with the accounting principles generallyaccr £d. i in Int 13 {ncluding the Accounting
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Standardsspecified under section 133 of the Act. The respective Boardof Directors of the
companies included in the Group and ofits associates and joint ventures are responsiblefor
maintenance of adequate accounting records inaccordance with the provisions of the Act for
safeguardingthe assets of the Group and for preventing and detectingfrauds and other
irregularities; selection and application ofappropriate accounting policies; making judgments
andestimates that are reasonable and prudent; and the design,implementation and maintenance
of adequate internalfinancial controls, that were operating effectively for ensuringaccuracy and
completeness of the accounting records,relevant to the preparation and presentation of the
financialstatements that give a true and fair view and are free frommaterial misstatement,
whether due to fraud or error, whichhave been used for the purpose of preparation of
theconsolidated financial statements by the Directors of theHolding Company, as aforesaid.

In preparing the consolidated financial statements, therespective Board of Directors of the
companies included inthe Group and of its associates and joint venturesare responsible for
assessing the ability of the Group and ofits associates and joint ventures to continue as agoing
concern, disclosing, as applicable, matters related togoing concern and using the going concern
basis of.

The respective Board of Directors of the companiesincluded in the Group and of its associates
and joint ventures is responsible for overseeing thefinancial reporting process of the Group and of
itsassociates and joint ventures.

Auditor's responsibilities for the Audit of Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;

¢ Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that areappropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinionon whether the Company and its subsidiary
companies, associates and joint ventures which are companies incorporated in India, has
adeguate internalfinancial controls system in place and the operating effectiveness of such
controls.

» FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a )terﬁkuqceﬁainty exists
related to events or conditions that may cast significant doubt on the, léyky*o‘f’ ﬁe\ roup andits
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associates and joint ventures to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the consolidated financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor's report. However, future events or conditions may cause the Group andits
associates and joint ventures to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within theGroup andits associates and joint venturesto express an
opinion on the consclidated financial statements. We are responsible for the
direction,supervision and performance of the audit of the consolidated financial statements of
the Holding Company included in the consolidated financialstatements of which we are the
independent auditors. For the other entities included in the consolidated financial statements,
whichhave been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of theaudits carried out by them. We remain solely
responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements
that individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial statements may be influenced. We consider
guantitative materiality and qualitative factors in (i} planning the scope of our audit work and in
evaluating the results of our work; and (it) to evaluate the effect of any identified misstatements in
the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reascnably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged withgovernance, we determine those
matters that were of mostsignificance in the audit of the consolidatedfinancial statements of
thecurrent period and are therefore the key audit matters. Wedescribe these matters in our
auditor's report unless law orregulation precludes public disclosure about the matter orwhen, in
extremely rare circumstances, we determine that amatter should not be communicated in our
report becausethe adverse conseguences of doing so would reasonably beexpected to outweigh
the public interest benefits of suchcommunication.

Other Matter

a) We did not audit the financial statements / financial information of 2 (Two) subsidiaries,
whose financial statements / financial information reflect total assets of Rs. 20,346.52 Lakhs
as at 31% March, 2021, total revenues of Rs. 934.35 Lakhs and net cash flows used
amounting to Rs.33.71 Lakhs for the year ended on that date, as considered in the
consolidated financial statements. The consolidated financial statements also include the
Group's share of net profit of Rs. 3,270.20 Lakhs for the year ended 31st March, 2021, as
considered in the consolidated financial statements, in respect of 1 {One)associate&3 (Three)
joint ventures, whose financial statements / financigl4tiferiiatign have not been audited by us.
These financial statements / financial informatiory/faye béer. ited by other auditors whose

A
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reports have been furnished to us by the Management and our opinion on the consolidated
financial statements, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries, associates and joint ventures, and our report in terms of sub-section (3)
of Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries, associates and
joint ventures, is based solely on the reports of the other auditors after considering the
requirements of Standard of Auditing (SA 600) on 'using the work of another auditor including
materiality' and theprocedures performed by us as already stated above.

b) We did not audit the financial statements/ information of branches of the Holding Company
situated in Northern, Western and Southern regions included in the consolidated financial
statements of the Company whose financial statements/financial information reflect total
assets of Rs. 1,01,338.16 Lakhs as at31st March 2021 and the total revenue of Rs.
1,24,139.31 Lakhs for the year ended on that date, as considered in the consolidated
financial statements/information of these branches have been audited by the branch auditors
whose reports have been furnished to us, and our opinion in so far as it relates to the
amounts and disclosures included in respect of branches, is based solely on the report of
such branch auditors.

Our opinion on the consolidated financial statements, andour report on Other Legal and
Regulatory Requirementsbelow, is not modified in respect of the above matters withrespect to
our reliance on the work done and the reports ofthe other auditors and the financial statements /
financialinformation certified by the Management,

Report on Other Legal and Regulatory requirements

1. As required under section 143(5) of the of the Companies Act, 2013 we give in the
Annexure-A, a Statement on the Direction issued by the Comptroller and Auditor General of
India after complying the suggested methodology of Audit, the action taken thereon and its
impact on the accounts and consoclidated financial statements of the Group.

2. Companies {Auditor's Report) Order, 2016 {"the Order"} issued by the central government of
India in terms of the sub-section (11) ofsection 143 of the Act, is not applicable on the
consolidated financial statements as referred in proviso to Para 2 of the said Order.

3. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidatedfinancial statements have been kept so far as it appears from our
examination of those books and the reports of the other auditors.

¢) The reports on the accounts of the branch offices of the Holding Company audited under
Section 143(8) of the Act by branch auditors have been sent to us and have been properly
dealt with by us in preparing this report.

d) The Consolidated Balance Sheet, ConsolidatedStatement of Profit and Loss including
Other Comprehensive Income,ConsolidatedStatement of Changes in  Equityand
ConsolidatedStatement of Cash Flowdealt with by this Report are in agreement with the
books of accountmaintained for the purpose of preparation of theconsolidated financial
statements.

e) In our opinion, the aforesaid consolidated financial statements comply with the fndian
Accounting Standards specified under Section 133 of th}g,e.‘m"ﬁpg\ with relevant rules

thereunder. i a‘j -
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f) The provisions of Section 164(2) of the Companies Act, 2013 are not applicable to
Government Companies in terms of notification No. GSR 463(E) dated 5th June 2015
issued by the Ministry of Company Affairs, Government of India.

g) With respect to the adequacy of the internal financial controls over financial reporting and
the operating effectiveness of such controls, refer to our separate Report in “Annexure B”
which is based on the auditors’ reports of the Company and its subsidiary companies
incorporated in India. Our report expresses an unmodified opinion on the adequacyand
operating effectiveness of internal financial controls over financial reporting of those
companies.

h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i)  The consolidated financial statements disclose theimpact of pending litigations on the
consolidatedfinancial position of the Group, its associates andjoint ventures -- Refer
Note 42 4 to the consolidated financial statements.

i)  The Group, ils associates and joint ventures did not have any material foreseeable
losseson long-term contracts including derivativecontracts.

i) There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Holding Company andits subsidiary
companies, associate companies and joint ventures incorporated in india.

For B. K. SHROFF & CO.
Chartered Accountants
Firm Re~~*-~*-~= No.: 302166E

-,‘-'; - :‘T\_\ It :’ 1_;:‘%\
RN
‘//r// ) ‘{Pl.:\
Place: Kolkata (" ;ﬁrjt‘-’ {r. n, sSHROFF)
Date: 25" June, 2021 W i) PARTNER
N L_,\,.\.E\/ﬂ/' Membership No. : 059542
e

UDIN: 21059542AAAACEL1767
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of the Company as of and for the
year ended March 31,2021, we have audited the internal financial controls over financial reporting of
Balmer Lawrie & Company Limited (hereinafter referred to as the"Holding Company”) and its subsidiary,
joint venture and associate companies, which are companies incorporated in India, as of that date.

Management’'s Responsibility for Internal Financial Controls

The Boards of Directors of the Holding Company and its subsidiary, joint venture and associate
companies, which are companies incorporated in India, areresponsible for establishing and maintaining
internal financial controls based on the internal control over financial reportingcriteria established by the
respective Companies considering the essential components of internal control stated in the
GuidanceNote on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants ofindia (the "ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financialcontrols that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to therespective company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
andcompleteness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditor’'s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Holding Company and its subsidiary, joint venture and associate companies, which are companies
incorporated in India, based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") issued by the
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we compiy with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting of the Holding Company
and its subsidiary, joint venture and associate compaistu;ja re companies incorporated in India.

ey,
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reperting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company,; {2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company'’s assets that could have a material effect on the financial statement

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the Holding
Company and its subsidiary, joint venture and associate companies, which are companies incorporated in
India, have, in all material respects, an adequate internal financial controls system over financial reporting.
Though certain areas require further strengthening, it does not have any material effect on the internal
financial controls. The internal financial controls over financial reporting were operating effectively as at
March 31, 2021, based on the internal control over financial reporting criteria established by the respective
companies considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India.

Other Matters

Our aforesaid reports under Section 143(3)(i) of the Act on the adequacy and operatingeffectiveness of the
internal financial controts over financial reporting insofar as it relates to1 (one) subsidiary company,1
{One)Joint Venture company and 1 (One} associate company, which are companies incorporated in India,
is based on the correspondingreports of the auditors of such companies incorporated in India.

For B. K. SHROFF & CO.
Chartered Accountants
Firm Renistratinn No . 302186E

1

! (P. K. SHROFF)
PARTNER
Membership No. : 059542

UDIN: 21059542AAAACEL1767

Place: Kolkata
Date: 25™ June, 2021
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